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TOTAL OUTPUT. INCOME. AND SPENDING 
GROSS DOMESTIC PRODUCT 
In the third quarter 01 1996, according to revised estimates. current-doDar gross domesHc product (GOP) rose 
3.6 pefcent (annual rate), real GOP (GOP in chained 1992 dollars) rose 2.0 percent, and the implicit price deflator 
rose 1.6 pet'cent. 
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IBiIlio". of eurftllt dollars; quarterly data at !leaS(lnall,y ad,illllt.ed aronuaJ rates] 

E>pOr'lB and imJl'X'lll G<n"m ment ,ollsumption npenditul"f!ll 
P ...... G_ 01 goods and wl'Yio:les and gr.- ;"yatme"t 

0_ ~. p..m.to. 

""" ....... sumption -. Fooeral 
SO" prod~ot expendi-

in __ Ng 

""""" Importa T ... .'" "'~ -"' .",..,. T ... National r-;",,- ...... def.""", d.f.n..e 

1987 .......................•. 4,692.3 3,094.1; 747.2 142.1 36f>.7 507.9 "' .. 455.7 350.4 105.3 537.2 
1988 .......... .............. :>,049.6 3,349.7 773.9 - 106.1 447.2 5f>3.2 1,032.0 451.3 354.0 "',. 574.7 
1989 ...••....•...•.. ........ &,438.1 3,&94.8 829.2 - SO.4 "'" [>89.1 1,09&.1 477.2 360.6 116.1 61'.~ 
1990 .............. ........ .. &,143.8 3,839.3 199.1 - 71.3 &57.3 628.6 1,176.1 503.6 373.1 ISO.4 672 .S 
1991 ......................... &,916.1 3.975. 1 136.2 - 20.5 6Ol.S "" 1,225.9 522.6 383.5 139.1 703.' 

"" .......... ...... 6,244.4 4,219.8 790.4 -29.5 639.4 669.0 1,263.8 [,28.0 375.8 1 ~.2 735.8 

"" .......... ....... ...... 6,5f>3.0 4,454.1 871.1 - 62.7 657.8 niH 1,290.4 &22.6 362.1 1$9.9 767.8 
1994 .......... . ..•... 6,93$.1 4,700.9 1.014.4 -94.4 11 9.1 813.$ 1,314.7 to16.4 352.0 164.3 798.~ 

"" ..... .... .............. 7,2~3.8 4,924.9 1,065.3 - 94.1 807.4 012.0 1.358.3 [>16.6 345.05 11 1.0 84U 
1991: IV ... .............. 6,002.3 4,021.1 760.9 -14.8 "' .. 6.19.3 1,229.2 515.5 373.0 142.6 71a.S 
1992: IV .................. 6,3li3.0 4~~29.6 816.1 -42.7 649.1 691.8 1,280.0 535.0 375.3 159.1 7405 .1 
1993: 1 .................... 6.442.6 4.367.6 843.6 - 47.9 ..... 694.8 1.279.3 525.5 365.7 1!"t9.8 753.8 

II .... .............. 6,500.2 4.424.8 SS!"t.9 - 59.6 "" .. 120.0 1.285.1 520.1 362.7 1$7.4 765.0 

'" .........•... 6,574.4 4,481.0 873.8 -74.5 .... 3 719.8 1.294.1 521.3 361.2 160.1 772.7 
IV .... 6,658.6 4,543.1 911 .2 - 68.8 618.7 147.5 1,303.2 523.5 361.3 162.2 779.1 

1994: I ........ .......... 6,176.0 4,600.9 951.6 -78.8 618.9 157.6 1.296.4 511.3 346.7 164.6 7SS.0 
II ................... 6,8~.5 4,666.2 1,016.5 - 93.0 707.4 "' .. 1.300.8 509.4 349.3 160.0 791.4 
m 6,993.1 4,738.3 1,033.6 - 107.0 729.2 836.1 1,328.2 523.8 362.3 161.to OH. ' 
IV .......... ........ 7,0t3.2 4,798.2 1,050.1 - 98.7 161.0 859.6 1,333.to $20.9 349.7 111.2 812.6 

1995: 1 ......... .......... 7,149.8 4,840.6 1,072.0 -1 08.1 776.1 88<.S 1,34f •. 8 M9,7 347.6 172.1 826.1 
II ........ .......... 7,204.9 4,910.5 1,050.3 -115.3 797.3 912.6 1.359.4 to22.0 3M,7 110.3 837.3 

'" ............•.... 7,3(l9.8 4,957.9 1,074.8 -87.6 819.0 "'., 1,364.6 !"t16.8 345.7 111,1 841.7 
IV .. ... .. ......... 7,350.6 4.990.5 1,064.0 - 67,2 837.0 ""., 1,363,4 501.1 337.1 170.6 "'.1 

1996: 1 ............... 7,426.8 $,060.5 1,068.9 - 86.3 839.$ 925.8 1,383.7 518,6 343.9 174.7 w •.. 
II. 7,!>4!"t. 1 5,139.4 1,096.0 -99.2 800.0 949.2 1,408.8 529.6 353.7 175,8 879.2 
Ill ' .......... 7,611 .8 $,16$.1 1,152.4 - 121.6 844.1 ""., 1.415.9 $25.3 348.9 176.4 891>.6 
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4,668.1 4,834.(:. 4,101.3 
[,,038.1 5,155.6 5,062.6 
&,401.0 &,[>19.1 &,4&2.8 
&,73&.8 5,81&.1 &,764.9 
5,919.0 $,937.2 $,93"1.4 
6,231.4 6,214.0 6.255.5 
6,5a2.4 6,61$.7 6,~.5 
6,876.2 7,030.1 6.931.9 
7,216.1 7,343.4 1.246.7 
!"t,980.9 6,017.1 6,016.6 
6,376.6 6,425.1 6,390.05 
6.422.8 6.490.$ 6,458.6 
6,434.6 6,:.65.8 6,516.5 
6,&52.3 6.648.8 6.SS7.1 
6,669.8 6,1$7.4 6,691.9 
6,735.9 6,8!>4.8 6,781.0 
6,816.0 6,983.$ 6,888.3 
6,928.$ 7,100,1 6,981.0 
1.024.6 1,181.9 7,011.4 

7,091.7 7,258.4 7,146.8 
7,170.9 1,320.2 7,202.4 
7.211.5 7,391.:1 7,293.4 
1,332.8 7,417.t; ,"", 
7,428.6 7,513.2 7,426.6 
7,537.1 7,644.3 7,531.to 
7,577.0 7,733,4 1,!"t93.6 
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REAL GROSS DOMESTIC PRODUCT 

j,!==- E>pona and irtIpo<U of ~_.ption _ndi_ 

...-.. ..... ...:1.....;.. and_~ .... 
"- - '"' "- &~ , ... - ..m,..... Nonrooj. .... "- , ..... ..... ...... 0-...... ..,.....,. - - inbuoi· 

'" 
... "-" ~. "u;."w 

"- ,- ~ - ~ ..... "- T~ Natioroal , •. ~ ...... 0_' ...... ,- ,- ,- T~ ... - -, ... ..... .... 
1987 .................. 5,648.' 3,822.3 542 .• 257.6 26.2 - 156.2 <02.0 !'>S1I.2 1,165.9 "' .. 4009.2 125.3 631.8 5,626.0 5,SI!;.7 5,657.2 
1988 ... ...... 5,862.9 3,972.7 566.0 252.5 11 .6 -IiU 465.8 580.2 1,ISO.9 524.6 405.5 119. 1 "'.6 5,855.1 5,983.9 5,876.2 
1989 ....... ........... 6.060.4 4,064.6 "'.6 243.2 33.3 -82.7 520.2 603,0 1,213.9 531,5 401.6 130. 1 682.6 6,028,1 6,146.1 6,074.0 
1990 .................. 6,138.7 4,132.2 585.2 220.6 10.4 -61.9 56<.' 626.3 1,250.4 5-41.9 401.5 140.5 703.6 6,126.7 ~,202. 1 6,159.4 
1991 ..... ... ......... 6,079,0 4,105.8 547.7 \93.4 -3.0 -22.3 599.9 622,2 1,258.0 589.4 397.5 142.0 718.7 6,082,6 6,101 .1 6,094.4 
1992 .. ..........• ~, . 6,244,4 4,219.8 557.9 225,6 '-' -Z9,5 639.4 669,0 1,263,8 528.0 875,8 152.2 7$.8 6,237.4 ~,274,0 6,2~,5 

"'" ...... ........... 6,386.4 4,339.5 593.6 242.7 19.1 -72.0 658.2 730.2 1,261.0 509.2 355.4 153.8 751.8 6,365.5 £,457.6 6,391.1 " .. .. ............... 6,608.7 4,473.2 652.1 268.9 58.9 - 105.7 712.0 817.6 1,260.6 489.8 337.0 152.6 170,5 6,55{l.7 5,711.8 6,606.0 

"" ..... "' ......... 6,742.9 4,577.8 714.3 262.8 33.1 - 107.6 175.4 663.0 1,260.2 472.3 319.6 152.3 788.6 6,708.9 M47.1 6,731.1 

1991: IV ...... 6,104.4 4,109.1 539.5 202.4 21.4 -17.9 623.!i 641.4 1,250.7 !i26.9 381.1 145.3 723.8 &,0&3.8 6,122.3 &,118.7 
1992: '" .......... 6,327.3 4,282.3 !iS9.1 236.7 , .• - 40.0 &49.1 689.1 1,212,5 "".0 316.8 157.1 138.5 6,320.1 &,367.3 6,834.8 

1993: I ............. 8,326.4 4,289 ,7 &71.6 2:17.8 18.5 -S6.0 641.1 103.1 1,2&7,1 616.1 361.6 1H.-I In.6 6,307.1 S,382.1 6,3d.6 
[I .. ......... 6,356.5 4,818.8 586.4 234.8 20.8 -64.4 600.0 724.4 1,258.4 "'.7 356.9 152.7 148.8 6,334.5 M20.4 6,366.9 
III . 6,393.4 4,859,5 593.1 242.2 19.5 -86.2 &45.S 731.7 1,26\,6 505.9 851.6 154.2 1~.7 6,311.3 5,478,6 6,406.3 
IV ........... 6,469.1 4,890.0 611.6 255.8 17.4 -81.5 680.3 161.8 1,266.2 505.0 351.2 153.7 161.3 6.«9.2 5,549.3 6,412.5 

1994: , . .. ... 6,508.5 4,420.5 628.5 263.6 40.5 -99,3 617.6 711.0 1,252.4 439.9 334,8 154.9 162.7 6,467.7 6,605.9 6,514.0 
II ......... 6,581.6 4,458.7 639.5 271.6 74.5 -101.3 103.1 810.4 1,249.8 .... 3 335.5 147.8 166.8 6,514.9 6,692.3 6,586.2 
m ..... .... 6.644.9 4,489.4 660.5 210.3 64.5 - 11l.1 119.6 "" 1,211.2 49&.7 346.2 150.4 174.7 6,582.1 6,153.7 6,640.0 

'" ...... 6,693.9 4,524.0 619.7 270.3 56.1 - 104.3 147.6 851.9 1,266.6 489.2 331.3 151.5 177.7 6,639.1 5,795.3 6 ,683.5 

1995: '- ..... 6.701.0 4,534.8 70·U 265.9 54.5 - 122.5 752.3 874.9 1,262.1 481.0 325.0 155.6 782.2 6,641.4 6,819.8 6,599.1 
II ............ 6,113.5 4,569.9 710.5 256.5 30.5 - 121.4 163.2 684 .6 1,265. 1 479.4 325.5 153.5 186.3 6,682.4 6,830.9 6,111.9 
Ill ........ 6,776.4 4,591.3 719.0 262.2 33.0 - 101.6 183.0 .. .. 1,263.4 472.5 319.1 153.1 791.5 6,141.4 6.814.8 6,762.0 

'" ........... 6.180,7 4,609.4 723.3 266.3 14.6 -84.9 "".1 688.0 1,249.6 456.2 308.S 147,0 194,4 6,764.2 6,962.9 6,175.6 
1996: I ............. 6,814.3 4,649.1 743.5 271.1 -3.0 - 104.0 "'-' 910.7 1,254.1 462.9 31l.9 I SO.6 792.6 6,815.2 6,914.6 6,914.9 

II .......... 6,892.6 4,687.6 150.5 281.5 7.1 - 114.1 811.9 932.6 \,218.2 413.4 319.4 153.1 805.5 6,S8-I.1 7.003.0 6,686.5 
Ill - ........ 6,926.2 4,694.3 780.4 277.3 32.8 - 138.8 816.1 954.8 1,217.4 469.3 315.1 153.8 6OO.Q 6.892.1 7,059.7 6,910.6 

L(l OP ... npo<U~ ..... __ pIuoL .. pona~ ..... ond_ 
No«. _ _ oIu.. f ......... .- for oabII-" ........ GOP. the <Il.oiDf(l (1m) doll ... .,..;· 

...... for u.. d<toilod .... pone"'" do "'" _ to tho eIooillfd.doll ... .u.. ~ GOP or to ..,. 
;~~-

IMPUCIT PRICE DEFLATORS FOR GROSS DOMESTIC PRODUCT 

~ CO<lOUnlpUon G""",private Export..nd ;~ 01 Govo:mment oonsumptioo expenditureo 
aptnditu_ dolllClltie in~nt goods and oe"""'" and grog ;....-menl 

G_ 
Period -, NGlIJ'eIIi· 

p""", .... """- T"'" "''''', Nondura· 

"""" dential Res;den· E_ 
ImporU 

_. .... ",- till rlXed N.tional N,,,,· , .. ToW 
ddt"ae 4er~noe '-' 

1997 ............... ... 83.1 81.0 91.6 81.9 18.2 91.3 ".3 91.0 91.0 ". 85.6 ".0 8S.0 
1988 .................. 66 1 ".3 93.3 84.8 '" 93.7 92.1 00.0 95.3 81.2 87.3 667 87.5 
1989 ................ 89.7 6'-' 95.3 89.3 66.6 00' 95.1 91.9 91.9 89.8 99.8 89.7 "" "" .................. 93.6 92.9 " .. 94.6 91.2 98.4 97.8 ".7 100.4 ".9 92.9 92.8 94.9 
1991 .................. 91.3 00.' 98.5 98.\ 95.' 99.9 98.8 100.3 100.0 00.9 96.' 97.9 91.9 
1992 . 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100,0 100.0 100.0 100.0 100.0 

"" ..... ......... 102.6 102.6 101 ,3 IOU 103,6 100.9 103.1 " .. 98.7 10'2.6 102.1 I~.O 102.1 ,,,. ............ .. .... IOU 105.1 103.4 102.8 106.1 102.3 107.0 101.0 99.' 105.4 104.5 107.7 103.6 
1995 .... ............ 107.6 107.6 104.6 104,5 109.9 103.4 110.3 104.1 102,2 109.4 108. 1 112.3 106.7 

1991: "'. 98.3 9<0 "., 98.7 97.4 " .. 98.9 100.2 99.7 " .• 97.7 98. ' " .6 
1992: "' . ....... 100.9 101.1 100.2 100.1 101.5 100.1 101.4 100.0 100.4 100.2 99.6 101.6 100.9 

1993: I ............ 101.8 101.8 100.5 101.3 102.4 100.5 H1'2 .3 100.0 98.8 101.8 101.1 103.5 101.6 
II " -' ..... 102.4 102.5 IOU 101.5 103.3 100.8 103.6 100.1 99-' 102.0 101.6 103.1 \02.2 
III ......... 102.8 102.8 IOU IOU 103.9 101.0 104.3 100.0 98,4 103.0 102.7 103.9 102.3 

"' . ...... 103.4 103.5 101.9 101.9 104.1 101.1 104.7 " .• 98.1 103.6 102.9 105.5 102.4 

1994: I ....... " .... 104.1 104.1 102.4 102.0 105.6 101.6 105,7 100.2 97.5 104,4 IOS.6 106.8 102.9 
II ........... 104.6 10 .. 1.7 103.2 102.4 106.2 102.2 106.2 100.6 9S.8 105.4 104.1 108.3 103.2 
m .......... 105.2 10M 103.9 103,3 107. 1 102.1 107.4 101.3 100,6 105.5 1O~,1 101.4 103.8 
<V .......... 105.8 1"'1 103.9 103.6 107.9 102.7 108.6 101.8 100.9 106.5 105.5 108.7 104.5 

1995: , ............ 106.1 106.7 104.7 103.9 108.8 102.7 109.2 103.2 101.1 108.0 '106.9 11 0.6 105.6 
II ........... 107.3 107.5 104.8 104.5 109.1 103.4 109.9 104.5 103.2 109.9 IOS.1 110.9 106.5 
III . ..... 107.9 101.8 104.5 100 1l0.3 103.8 110.7 104.6 102.5 1()9.4 IOS.3 111.8 101.1 
IV .......... 10S.4 108.3 104.3 105.0 110.9 103.6 111 .3 104.2 101.8 111.3 109.2 116.0 101.7 

1996: , ............ 109.0 109.9 104.3 106.0 111.4 . 103.4 111.3 104.1 10 1.7 11 2.0 110.3 11 6.0 109.1 

" 109.5 109.6 103.6 107,2 112.3 103.1 1I1.6 103.9 101.8 111.9 110.9 11 4.4 109.2 
III' ....... 109.9 110.0 103.1 107.2 l1 S.1 103.2 112,5 103.4 101.1 111.9 110.7 114,1 110.1 
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QUANTITY AND PRICE INDEXES FOR GROSS DOMESTIC PRODUCT AND 
PERCENT CHANGES 

IQo-,. <1m .... .. ...,.,..,. ~l 

In<I<1"" ........ lH"l_ IOO r-nt 011 .... _ ~ poriod' 

""'"' 0._ """'"" a..; ... \nIO l .. plim o.~, a...;"'0'P0 "'"""" <111"";' 1 ... "" ... t;ty ... Impl;';. ,... 
""~ ""'" 

prioo i""'" "'- .... 
'""" '""" "',~ 

1982 .......................... 51.9 74.0 

"" 56.3 71.0 

"" .. .......................... 62.5 82.3 
1985 ... ...... .... .. -............ 67.0 ".3 

"" ............ " ........•.......•.... 10.S 81.9 
".7 ... ...............•..••........ 15.1 90.' 

"" ............ ..............••..•. ....... .. .........• w., 93.9 
1989 ..... .... .................. 87.1 97.1 
"90 ......... ........................................ "., 983 
1991 .-....... . ........................ 94.8 97.3 

"" ...... .......................... 100.0 100.0 

"" ...... .................. HH.9 102.3 
1994 .. lIl.I 105.8 
1995 11 6.2 108.0 
1992: • •............ ...........•.............. 98.0 98.' 

n ...... ..... 99.3 99.' 
m ...... ..............•...•. ... ...............•... 100.4 100.3 
7V ........................ .. 102.2 101.3 

1993: • ............................. 103.2 101.3 
n ......................... ...............•. _ ... 104.2 101.8 
m ........................... 105.3 102.4 
IV .... ... 101.1 103.6 

1!)94: • ............••.•.. 108.5 104.2 
n ...... lIO.3 IOS.5 
m 11 2.0 106. 4 
IV .......... 113.4 101.2 

1995: • ............ ................... 114.5 107.3 
n .......... _ ....... 115.4 101.5 
m ...................... .. 1\7.1 108.5 
IV ..... ................ ..... - 11 7.7 108.6 

1996: • 118.9 109.1 
n ..................... ....... _ ... 120.8 110.4 
m' .................. ................ ...... 121.9 110.9 

'I'Noont ... ~ boood ... """",ndod , .... -. ~ _nl ""-'- _ ., anmal -

70.2 70.1 U 2. ' '.3 
73.2 13.1 ... .. , '.2 
75.9 75.9 11.0 6.' 3.' 
78.6 78.4 U 3.7 3.' . ... w.' , .• 3.' 2.' " .. " .. , .. 2.' 3. ' " .. 86.' 7.6 3.' 3.7 
89.7 89.7 7.7 ... ' .2 
93.6 93.6 '.6 U • .6 .,. 97.3 30 - 1.0 3.' .00' 100.0 ,., 2.7 2.' 

102.6 102.6 .. , " '.6 
IOS.0 104.9 , .• 3.5 ,. 
101.6 107.6 ' .6 2.0 " 99.' 99 .. '.2 ' .7 3.6 .,. 99.' ,., " 2.8 
100.2 100.2 ' .6 3.' " 100.9 100.9 7.3 .., ,. 
101.8 101 .8 3.' - .. 3.' 
102.4 102.4 '.0 .., 2.2 
102.8 102.8 ' .3 23 ... 
103.4 103.4 7.' •• 2 • 
104.1 104.1 '.3 2' 2.' 
104.6 104.6 6.' ••• .. , 
105.2 105.2 6. ' 3.' , .. 
105.8 105.8 '.3 .. , 2. ' 
IOS.7 IOS.7 3.' •• '.3 
101.3 101.3 ,., ., 2.4 
107.9 107.9 6.0 , .• , .. 
\08.4 108.4 ,. 3 2.1 
109.0 109.0 ' .2 2.0 2.3 
109.6 109.5 6.' 6.l 2' 
1\0.1 109.9 3.6 2.0 .. , 

NONFINANCIAL CORPORATE BUSINESS-OUTPUT. COSTS. AND PROFITS 
IQu-.if data .t aeaoono/IJ" "'-li_ amu-ol ,..(.001 

G..-~ produ<t 
ol.....tl.-.ial 

Q. ..... '-doIl ... _ on<! prof" p« ~ni' III , .. 1..,4><" (\"U ... I' 

~buoi.- c.:.,..o. ... prOI\to with ;1IftnIO<)" 
nlin .... old ....... ) c... •• ~ 

.-'tI .................. """",mj>tion 
P.riod ' '''' ~" 

Indi ..... -.. ---~ ""'-~~, """'" pr.,ti,' ~ 
-~, "_. ""'. "",,. 

"' ... (\992) ...... .- ,~ ~ ~ 

""~ hbi!;!J' ~. 

1987 ......... . ......................... 2,589.6 2.961.0 0.813 0. 100 0.083 0 .518 om6 0.031 0.044 

" .. ........ ....... ............. 2.805.2 3,122.1 .898 .101 .08' .591 .082 .033 .050 
1989 2.950.9 3.175.4 .", .' 06 .088 .614 .075 .031 .044 
" 90 .............•..... - ............. _ ..... 3.084.0 3,212.5 .960 .110 .'" .6" .072 .'" .'" 1991 .. . ........................ 3, 132.1 3,168.8 .968 .116 .. 00 .6W .070 .027 '" .'" ... .................... ........• _ ....... .................... 3.262.6 3,262.6 U ;OO . 115 .103 .673 .017 .ru • M' 

"" ........... .. ................. 3,431.5 3,380.0 1.0\7 . 115 . IOS .679 .068 .0-11 .057 
1994 ........... ................... 3,669.4 3,567.7 1.034 .116 .. " .682 .102 .036 .'" 1995 ........... 3,SSS.8 3,692.3 1.052 .11 5 .. " .691 .104 .038 .066 

1993: • ............ ................ - 3,344.2 3,302.9 1.012 _il 6 .105 .682 .079 .028 .oso 
n ............. ......... 3.407.3 3,356.7 1.01 5 .11" .105 .679 .", .o.l l .055 
m 3,459.1 3,399.2 1.01 8 .116 . 10" _679 ."' . .029 .059 

'V ........................... _ ...... 3,$38.7 3,461.1 1.022 .114 . 101 .675 " . 03' .06:> 

1994: • .................. 3.601.7 3,503.9 1.028 .. " .. " .6W ", .03' .058 
II ...... .....................•. 3.663.0 3,5:.3.0 1.03 1 .114 .. " .681 .103 ."6 J)67 
m 3,709.5 3,517.7 1.037 .114 .107 .'" .105 .037 .06S 

'V ........... " ....... 3.783.2 3,636.3 1.040 .113 .106 .6g, .108 03' .070 

1995: , ............ -............ 3,803.3 3,634.1 1.047 .114 .108 .696 .• 00 03' .06 ' 
n .................. 3,841.9 3.656.1 1.0,,1 .11" .llO .698 .• 00 .03' 062 
m .. . ........... _ .. .. .............. -_ .. 3.924.8 3,119.9 1.055 .11 5 .. '" .'" ." .038 ml 
7V ................. -....... ................... 3 .913.2 3,159.1 1.051 .11 5 .108 .6'" .. " .037 .070 

I !;/'.Jti: , ............... .......... ~ .0 1 1.6 :i,"/19.~ 1 .06~ . II ~ .107 .1trt .111 .U:i~ .U1 ~ 

" ............................................... 4.081.6 3.831.0 1.065 .11 5 .105 7" .113 .03' .014 
IIIp • . .................. 4,139.5 U85.8 1.065 .11 5 .105 .707 .113 .037 .076 

'" '.2 
3.' 
3.3 
2.7 , .. 
3.7 
' .2 
U 
'.0 
2.7 
'6 
2.3 ,., 
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'.7 ,., ,., 
3.' 
2. ' .. , 
2.2 ,. .., 
2.5 
2.2 

3.' 
2.' 
2.' 
' 0 
2.2 ... ... 
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0.035 .,., 
0.6 
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.042 
.032 
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.0"27 
.0'J7 

.03 ' 
030 
.oz9 
.02' 
.027 

."" .028 

.021 

'" .O't8 
"7 
.021 
.tr!6 
.0't1 
.021 

'o..\¥U' .. .,. ... m1 t.,. Gor ol """r"' ..... a! _ buoi_ .n <h. ,,><d 119921 doll ..... 
'1'IIio io "",01 to \ho dtn_ f.". _ domeoti< ~ 01 """r. ... .,.;01 ....,....- oo..on..... 

wit!> \ho ""';n>oI point oh;{!od ,,.., plooooo to \ho Iefl 

' 11>(1;"",110 ... _ tu ond """ ..... liabih'1 ply> t. .. _IT....r .. p&f'I'O'IlO '- .. ,boI,dioL 
• With in",n""Y nIua ...... . nd ... pi'" ""l'I'I.lmption .qo",",,",,1O-. 

$00"""" Dt.,.,u. .. , ofc-.........,., Bu ..... of ~ A>loIyoio. 
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NATIONAL INCOME 
IHiIl;"'" <>f doll_ qu..w.ty do ... at _Il)." ooijo_od OIl ...... 0., .. 1 

I"rop~' ilK'Ofl~ .... '" ~ ...... ~ prof'il:ll ";111 in'..n\.Or;'" '"a'unloo' and 
,,';111 '''''"'to(!' ,'lllu. i_,1t upilal ..... "'''''.plioo, Mti".nM'tU 

atiol, aoo .. pita! ..... ,. 

'" Cot"I""" smnption !Wij"!<IllwntA ProI'it. ";110 jnwutor:'" ,...Jnlti"" 
p"", ... - ..u'1Sln1ffl111ll(\ ";1»00\ CIIpiul National 

'" 
';ili ( ;"Vital 

"''''' ........ "'plloo, a<\j""'''''"'' i.OOOIO>e ""piUII """"'mlp-
nn~" <!ONIU mI'" T ... 
~, 

1-'11"" ~o"f.m. tioo. ' ,," .. nt..,' 
l(ij,.-t- T .... P"". .....uaooll 

""-~ .. \ju.-"ltll' """It ,,,. .................. 4.611 .9 3.35Z.s 36,3 324.6 61.4 369.& 3::.8.2 311.1 -13.5 

"" 4,719.7 3,457.9 30.2 33'2.7 68.t 38!! . ., 378.2 374.2 ' .0 

"" ...... , ..................... 4,950.8 3,6+1.9 38.0 371.5 SO.6 -«11.4 39S.9 .,.. -7.5 

"" ................ ...•. 5. 195~1 3.809.5 32.0 3SS.1 102.5 46.1.4 451,7 4S-U -6.6 ",. 5,::.1)1.1; 4,009.8 3" .0 415.9 116.6 5~.5 517.9 531.2 -IU 

"" ...................• -.... 5,813':; ·1.2·.!2.7 29.0 -1-19.3 122.2 " ... 510.8 598.9 -~8. 1 

1991, >V -1.710.0 3.511.0 8 1.0 3011.1 13.0 379.6 31,::"2 382.8 -7.6 
1992: IV .........•.. ........••... 5,061.7 3.107.0 m 385.1 ,,~ 427.7 420.5 420.3 .2 
1993: , ..................... 5,096.3 3.144.2 :"11.5 382.0 98.4 427.4 422.4 431.0 -H.6 

n ............. .•...•..... ;"159.-1 U S1.9 % .S 381.8 102.9 -»7.S H2.0 451.6 - 15.6 
m li,21U a,M4.9 26.1 388.1 1j}(.1 469.6 465.H 45t1.0 7.' 
>V 5.311 .3 3.871.1 34.4 4OO. a 104.5 512 .8 $00.5 50-1.1> - 4 .0 

1994, , ...... . ................... a.304.8 3,932.6 40.8 :J80.3 101.1 459.7 HI.6 H S.5 - :l.9 
n .. ..................•. .. li.493.2 3,988.0 35.1 419.3 121.0 :>34.3 516.2 ;'26.0 -9.8 
m 5.561.1 4.Q"~lJi .l1l.9 4~>{i.S 122.2 553. 1 5.'lU a50.11 - 16_~ 

' V 5,64ti.9 4,1)91.0 32.3 -131.1 121.9 arO.9 5-19.6 572A - 22.11 

1995, , .. 5,71)9.9 4.150.5 28.a 44$.5 IZO.6 "'.0 5-12.6 M 4.i; -S1.9 
n ...................... 5,755.4 4.191.6 27.6 447.1 121.6 562.3 5-I1J1 589.6 .- 42.:1 
m ... 5,S61.4 4.247.7 28.1 451.5 120.9 612.5 a97.!1 607.2 -9.3 

'" ...... 5.927.4 4.30l.l 31.8 454.9 125.6 611.8 59;'.3 fiO.I.2 - S.S 
1996, I ........... 6.0 15.3 4.H4.lI :IS.4 461 .1 126.9 645.1 624.iI 642.2 -11.4 

n •.••....•..•.............. 6,11 8.1 4.420.9 45.8 469.4 124.5 65li.~ 633.'; 644.6 - 11.0 
III' ..... ............. 6,197.1 4.4st..1 ;.1.7 474.3 126.8 654.7 6.11.0 628.9 2. 1 

' I nd .......... ~...-""""( ... .....w , ... ,,..,.. (s.. "",' I' ~. I Sw".., ~ J~. Ilo ..... , o( """""",, .. An.~ 

REAL PERSONAL CONSUMPTION EXPENDITURES 
rBi n;._ of ..,ointd 419!1"ll ...,non, 8«1" .... oW<\; q1lMMy d ... .t ........ Uy 0<ij1I0IO<t ... nua! ,.., ... r 

D1Irobi!- ........ ,-, .- 0 -- .~. 
niu,,,, 

,~ 
~, 

.. ,mpli<on 
,~ - ... -.. .. :p",,~. 
w_ ... - ""'" ~ - ~, - ... ~;I· ...--

""" .............. ..... . ...... .....• 4,132.2 493.3 224.3 173.5 96.' 1,316.1 

"'" ..... ....... . ..... ......... .•... 4.11>5.8 462.0 193.2 117.0 91.8 1.302.9 
199'2 ..... .... ..... ... 4,219Jt ~ S8.5 206.9 IS9.4 92.3 1,321.8 
199.1 ................... .......... 4.339.5 524.1 218.6 ~08.4 97.2 L348.8 

'''' ..... ........•... 4,47l1.2 562.0 2'28.2 ~.10. 1 104.2 1 ~190.5 

"" .... .... .. ....... . .... 4.517.8 a79.6 221 .1 251.1 109.S 1.421.9 

"191, '" ...... ..... ................ 4.109.1 461.5 194.6 17S.0 iliI.!l 1.29:;.7 
199"2, ". ....... .....•..••..•...•.. 4,232;1 ,;0:,.0 213.!1 1!11'.4 94.6 1;'1.19.11 

19911, , ..... .......... .. ...... ... 4.!!jI9 .' tlO6.0 210 .8 200.7 94.5 1 ~136 .9 

" ....... ......... . .......... 4 ,318.S 519.6 219.0 ~>05.0 95.5 1.344 .5 
m .. ........ .... .......... 4.359.5 ;'2S.9 219. 1 211.0 9i1.9 1.3~4 .0 
IV .... .... ...... . ......... 4,390.0 5-11 .9 2'2::'.:1 216.S 99.9 ' ~~ 59.9 

1994: , ...... ... .. .................. 4,·t.?(1.5 5-19.6 230.lI 219.0 100.3 1,372.9 
H ..... .. .. ............ -•.... 4,.1.r.s.l 55H 2"26.6 22(U IM.O US3.9 
m . ............... .... - HS9A 563.1 226.5 2:12.6 IO·U 1,397.0 ". ...... .......... ......... 4.524.0 5'!I.iI 229.4 242.6 IOS.l'I 1.408.1 

199", , ..... .. ......... ..... .. .... 4.0.:14.8 "'., 216.3 24:1. 1 10 11.9 1.416.6 

" ..... .. ...... ...... ...... 4.!iS9.9 ;;76.2 2~'O.9 2H.1 1(19.9 1.422.!I 
m .. ........ ... .... . .... 4.591.3 ;~!I. I 226.4 2;.4.1 110.,. U24.1 
IV .... .......• ...... ...... 4.60!1.4 ;~i. 5 220.6 25!!.9 IOf!.!! 1.423.2 

\!/9G, , ....... .... ... ... ..• ..•... 4.4l-i!U ;'9!!.2 2"!4 .2 264.1 1 !:l.9 1.436.1 

" ............ .. .... ........•. 4.tilt1.1i 61;'.6 22.;.9 27(;.0 117.4 I,HO.9 
Iii' .-....... .. .............. H94.3 612.5 22 1.0 271t.fI 11 7.0 I.H2.0 

' 1...ru..Jr. .. hI-, n' ....... ........ ........ ,'"" . 
S01I<._I'1<'<:01, ... . ,( """ (,,",,,,10 ,,,....I ( . ... oIeo,I";", ",. 1 (101'. , hi- ..,oin.d 0 00"1) ..... 1 .. 

"';n,., .. (, .. ,hi- dtt';lod .... p:>rotI1'~ of>!tI)/ twl., , ,, 'lor <-Ioaintd~~~ .... , .. I,or ,,( (HII' ,,' , ,, ",y ;n,frmftI<.,. 0#n"P' .... 

4 

~"""'. 

~ .,...~ c; ...... ; .... -, , ... ... on<! oi( ... ""'" - ~ 

662.9 217.9 107.3 11 .2 316.7 
6.~9.6 215.9 10:1.4 10.8 313.2 
"".0 22".5 106.6 10.9 .1 I A.II 
674.3 233.3 109.1 10_7 321 .f, 
689. 1 247.2 IIOA 10;1 333.5 
102. 1 257.2 1I :l.3 10,1 lI~9.3 

656.5 2U.1 lit!.;; 10.S lI12.11 
66S.6 230.9 107.3 10.7 32"!':J 

670.5 227.4 108.2 10.9 :J I !!.!I 
672.9 232.3 10S.0 10.& 3~.8 
615.7 235.0 11 0.9 10.1 321.11 
677.9 238.S 109.3 10.6 323.4 

682.3 241.1 10il.8 11.4 329.:1 
68S.6 243.3 I O'J.;' 10.(1 3.12.3 
690.5 249.0 111.6 1O.:! 33; •. 8 
69U 25;;.5 111 .6 9 .6 3:16.7 

700.5 254.6 11 :J.4 ,., 3:1i1.4 
701.3 257.9 11 3.6 10.6 3.19.9 
70.1.6 ~5S.8 112.5 10.0 340.0 
70.1.0 251 .·1 11 :1.7 10.7 .$:lit.'" 
709.:! :!(;2.~ 112.(; 10.7 341.6 
.04.9 2t>lt.9 114.:1 iO.1 .14:J.;' 
700.9 211.2 114.0 10.0 346.9 

--
,., - ' I~""'" 
2.32 1.3 (;27.~ 
2.lI41 .0 635.2 
2,40l1A 646.8 
2,4(;(>'7 65li.0 
2':;21.4 668.2 
2.517.0 6$1 .• 

2,352.0 6!J1I.6 
:=.431.6 6~.o.6 

2.446.8 652.2 
2.4:;4.9 (ir>3.r. 
2.476.1 6aS.9 
2 .488.5 (;51!.5 

2 ,49S.5 662.1 
2,519.!1 666. 1 
2 .... 10.0 670.7 
2.:':H.3 674.1 
2,552.5 617.4 
2.:;71.6 roSO.o 
:!.""4.1' 61ti.2 
2 .5!t!J.:J 6116.·' 
2.61U 6~9.0 
:!.6:I:!; J fi91.(j 
2.640.7 69t .1> 
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n .. 11\ 
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~.3 
2.5 
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11.6 
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'0 
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12.3 
-1 1.8 

\8.1 
I V I 
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15.0 
14.6 
16.r, 
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:!:l .lI 
2l1.7 

.~ -
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1i:!1.& 
W6.6 
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f>6l1.l1 
6I'! 4.1 

6.~O.iI 

6:' " " 1_._ 

6.->6 .6 
60;7.5 
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66104 

683.2 
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fi71.1t 
6111.3 
(>lt6.0 
6!H .2 
6!ILl 
6!J6.1 
699.1 

!\tt 
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39S.9 
394.9 ""., 
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-I1 2A 
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:)88.0 

:)90.2 
3%.5 "'., 
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-10:'.2 
"'.7 
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40"~.3 
40~ •. lI 

11oMil ...... "----on<! (;,;11' ,_b 
(01;0;'.,. ,,( 

1In;"'1 

n .!l 
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1~.8 
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15 .0 
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SOURCES OF PERSONAL INCOME 
Personal Income rose $2.6 billon (mnual rote) WI Octobef, following an increase of $.tO.a billon In September. 
Wages and salaries decreased $6.8 bllMon in Octobef. In contrast to an increase of $30.8 billion in September. 
In October. a decline In private-sector average weekly hours mOf. than offset an Increase In emplOyment; average 
hourly earnings was unchanged. 'n September, hours, ecmlngs, and emploYJ'Mf't hod aI inaeased. 

----- ----
' ... f-----+-_-_-_-_--+--------t---:::=::I-~\~-'I-~="r-o:-------+---t-----j ',,," 

_ _ --- WN:;f.ANl So\I.ARY ~ 

.""I------I------I------I------I-----+-----I---~~=---+-'~"~.'.~'~ ".. ¥"'" •••••• ...... .... 
..... ..... 

.- .--.- .--.- .- -- '-'- ' .. -,-' .. -.--.-.- TIANSfER PAYMENTS .-.---- .- -
.., ,I, ,I, 01, 01, 01, ,I, ,I, ,I, ,I , .., , ... "" "" "" "" "" "" "" "" '.-.JoC.l.ISIID __ 

<DOQOf~_ "",-_OOCll:JOOoe::l 

IBillions <>l doI~ monthly data al -wly a<ljusted annual .. ta.l 

w~ .... ~'i_' 
""~ 

J....., r •• _ 
,~ 

~ ... ,- ,- ,.~ ~ ".... --. ....... i_" • ........ -- --' 'ributiono - _.' "- ,~- ..... ' ,- ,- r" "";0] 
i.....,.~ 

1987 .. -.. -.................. 3,817.3 2.272.7 235.4 32.3 260.6 45.5 101.1 "".0 &43.3 173.7 

"" ................. _-_ .. -.... 4,112 .8 2.453.6 251.7 28.2 294.1 1>5.7 109.9 &%.5 517.6 194.2 
1989 ...... _------............... 4,489.3 2,598.1 273. 1 36.8 308.2 5~.4 130.9 614.5 626.0 :;110.8 

'"'' ................... 4.791.& 2.757.5 300.& 3&.3 324.& 61.4 142.9 704.4 687.8 2"33.9 
1991 .. ..................................•..•.•. 4.968.5 2.827.6 322.7 30.2 332.1 68.4 Hi3.6 699.2 769.9 235.8 

"" ........................ _ ..... 5.$<1.2 2.986.4 351.3 ".0 37 1.& 80.6 159.4 661.2 858.2 248." 
1993 ...................•........... ................•..... &.480. 1 3.090.7 380.9 32.0 388. 1 102.5 18&.8 648. 1 910.7 2&9.6 ",. ".753 . • 3.241.8 402.2 35.0 41 &.9 lI6.6 199.6 663.1 956.3 278.1 
1995 6.115.1 3.430.6 424.0 29.0 449.3 122.2 2 14.8 717.1 1,0"1'2.6 294.5 
1995: "" . .......................... &.:lO6.6 3,491.9 428.7 "' .. 452.9 119.5 2 19." 724.2 1.038.0 298.4 

Nov 6.229.4 3.495.0 430.2 3 1.9 455.0 127.4 221.9 727.0 1,039.3 298.4 

"'" ....... ....................... 6.267.4 3.513.6 4al .7 33.2 456.9 130.7 223.8 730.3 1.(M6.9 299.1 
1996: '"" ...................................... &.~70. 1 3.508. 1 427." 36.2 457.0 129.1 225.3 728.4 1.057.4 298.9 

F'" .. .. 6.315.2 3.&46.0 429. 1 38.8 461 .3 126.1 226." 725.6 1,062.5 301.& 
~1I.c ................... . .. .. ............. 6.340.1 3.56().6 430.8 40.1 46".1 125.0 227.9 724.3 1.069.0 302.1 

Ar,' ................•. 6.37 \.& 3.&79. 1 432.4 43.2 461.3 124.1 228.7 728.1 1,072.5 303.9 
,~ .......................... 6.405.2 3/.97.2 434.0 4&.2 469.9 124.8 229.4 733.6 1.075.4 305.2 
Ju"" 6.460.3 3.&43. 1 43&.& 48.0 471.0 124.6 229.9 737.5 1.078.9 308.4 
July' . 6.461.8 3.6.10.9 437. 1 ::.0.0 472.5 126.1 230.8 740.0 1.082.6 308. 1 
,\"g' ........................ ............................ 6.500.9 3,661.1 438.6 ,,2.2 473.3 126.6 231.5 742.2 1,085.6 3 10.2 
s"pt' ..... ................... 6,541.7 3.691.9 440.1 52.8 417.0 121.7 2a:!.3 744.9 1,0If1.3 3tH 
OctP ... .................. .. .......... ....... 6.544 .3 3.685. 1 441.5 51.2 476.9 ]28.8 233.3 741.6 1,09"3.0 3 ]2.] 

'Tho 101-' ol wogo and o..oIo<y do.ru ........ n ... """ .. ~, labor ,_ <J;rr .... r"",, __ 'Wirh ,~....,. ..... """".r>d <-.p.al ......... mpr.,., O<\i' ............. 
'"'" ol ..... plo) ..... '- j.. ~) in rial. i~.~ fflIpIo,w tonlnwtiooo r.". -w i ..... ,"""'" """ ' With oapir&l _mption O<\i_nc. 
Lho ....... 01_ -..010 .............. _,..,"""' .... >Corooiol.o. .... inb' 0("";01 i ___ ,t&, ditft( .. 1;,(. and ............ pOyIIIffila. 

'o.n.;.u prinarily 01 om""","' .",,,nwtions.o pri,"",~ po ....... ., .. prWo(e "",,,r~ ~'ndo. s..u.-..., ~l oICom ......... I\u......, III t-.. Analyoi .. 
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D1SPOSm ON OF PERSONAL INCOME 
According to revised estimates, per capita disposobfe personal income in chained (1992) doUcn rose at CFI CI'lnuoi 
rote of 3.8 percent ., the third quarter. 
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1988 ..... ............. 4,172.8 532.0 3,&40.8 3,451.7 189. 1 .:I ,S IIU 14.857 17,621 13,669 16,211 :J.O 5.2 
1989 ................... 4,489.3 594.9 3,89-1.5 3,706.1 187.8 4 ,403.7 15,742 17,SO I 14,53 \ 16,43n 1.0 " 19!)\) ................... -1 ,791.6 (;24.8 -I,Hi6.S 3,958. ' :W8. 7 4 ,484.6 16,670 17,94 1 Hi,360 16,532 .8 5.0 
199 1 ......... .......... 4,968.5 624.8 4,343.7 4 ,091.4 246.4 4 ,486.4 17, 191 17,756 15,132 16,24!) - 1.0 5.7 
1992 ..... ......... 5,264.2 650.5 4,61 3.7 4 ,34 1.0 272.6 4.61 3.7 IB,O!)2 IB,O(l2 16,520 1(l ,:")20 1.7 5.9 
199:1 .. ................ 5,4S0. 1 689.9 4,790.2 4,575.8 2 14.4 4 ,/;66.» 18,555 18,078 17,25:1 16,809 •• 4 .5 
1994 .. ... ............ 11,75.1.1 7:11.4 5,021.7 4,B32.3 189.4 4 ,77.'1.2 19,2(l4 IS,:I:)O l B,mll 11 ,159 1.4 3.8 
199" ........ ........ 6, 115 .1 794.3 [>,320.8 5,071.5 249.3 4,945.8 20.224 l oi,799 IB,719 17,400 2.6 4.7 

&-1I,.onlllly ~tljusted 1I111nllii T~tCII 

1991: IV ......... 5,048.9 6;12.5 4,41 6.4 4 ,149.8 266.6 4 ,506.3 17,405 17,759 15,871 16,194 ...... . ........ 6.0 
1992: IV ...... .... 5,415.3 674.8 4,740.:; 4,4::'0.0 290.5 -1 ,688.7 18,478 18,277 16,877 16,692 . ... _ .......... 6. ' 
199:1: I ........ ..... 5,349. 1 662.4 4,686.7 4,489.2 197.4 4,603.0 18,2'l5 11 ,900 16,984 16,68 1 -8.0 4.2 

11 ............ 5,459.2 686.9 4,772.3 4,;.45.[j 226.8 4,658.0 18,5 1;1 18,069 11,164 16,754 3.8 4.)\ 

." ........... O,50l.6 696.4 4,600.2 4,602.2 202.9 4,61-1.8 18,fi89 18,084 17.33f, 16,864 .3 4.2 
IV ........... 5.6 10.;' 713.8 4,896.7 4,666.3 230.5 4,1:l1.i 18,892 18,256 11,528 16,9;17 3.9 '-' 

1994: I .............. 5,5b""2.-I 70;').5 -1,856.8 4,728.0 128.8 4,666.5 18,699 11,966 11,114 li ,OJ!) -6.2 2.7 
Il ............ 5,7:19. 1 740.8 4,998.3 -1,796.1 20'2.2 -1 ,776.0 19,200 18,346 17,924 17,127 8.7 ~ .O 
111 ........... 5,808:? 73 1.3 5,076.9 4,870.8 206.1 4,8 10.1 19,451 18,4;10 18. 1:)-1 17,200 1.8 '-' IV ........... 5.90V 1-18.1 5, 154.6 -I,9;!4.2 220.4 4,859.9 19,700 18,51-1 18,:1:18 17,290 H 4.3 

199;;: I .............. 6.00U no.o 5,234.5 4,980.3 254.2 4.903.8 19.965 18,704 18,463 17,296 2.8 ' .9 
Il ............ 6,01H RO I.:, 5,272.9 5,054.4 21 8.5 4,001. 1 20,06g 18,676 18.689 17,393 -.6 ••• III ........... 6, 146 .~ 798.4 ::;,:148." 5. 106.6 24UI 4.959.5 2\),306 18,829 18,82:1 17,454 :1.3 4.5 
e' ...... .... 6,2;14.5 807.2 5,427.:1 5, 14-1.7 282.6 :;.012.9 2\),555 18,986 18,901 17.458 3.4 5.2 

1996: • ........... ... 6,308.~ 824.9 5,483.5 5,2 18. 1 265.4 5.037.6 20,727 19,041 19,128 17.513 1.2 '.8 
Ii ............ ti ,41H 870.6 5,541 .8 5,300.7 24 1. 1 5.054 .5 W,9()(1 19,063 19,383 17,679 ., 4.3 
III ' ......... ti ,"OU 8i 3.9 5,621.6 5,329.5 2911. 1 5, 11 4.6 21,112 19,2-12 19,432 17,6(; 1 :I.H 5.3 

, ]"d .. iN I'm''',W ... _"..~.'" np ..... (I,fU"'" ,n/,_ ....., ll,-...,.,.,.. ........ .1 ~~"'IrlI...r ... 
1"I1'""'""~'~ _ "',~ ... wurId ( .... 1 . 

• ""nuol ....... '" . ""_ 0( 'l"'~ dol .. wl, .... Oft . .. ~ tor f"" [><1"iod. 

6 

' .... 'Iatioooa, ....... -"-~ 
(1'-. 

-" 
245,061 
247,387 
249,9:.6 
2;'2,680 
2,,1).432 
25.'1;1:")9 
260,68 1 
26:1,090 

25:1,743 
256,543 

251,laa 
257,787 
2f>1:I,f>U I 
25!J.l9'1 

25!l,7;~ 
260,327 
261,00-1 
161,653 

262, 18 1 
162,7-18 
263,:199 
264,032 

26-1."63 
265,155 
::W'),SOG 



FARM INCOME 
In the second quarter of 1996, according 10 praHminory estimates, gross farm income rose $12.3 billion (annual 
rate) and net toon income rose $5.1 billion. 

8l1JONS Of 0Cl1AR:S- (AAlIOSCA1f\ 8IUIONS Of ootJARlj' (RATlO SCAIf) 

"" "" "" ,... .. .. - . ~ L,,1..J. 
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' .. , , • , 
" 

" 0 

I ~ , II , , , 
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, , 
"" "" "., '''' '''' '''' , ... '''' "'" "" "" "" "" "" '''' 

IBillions of ""Ua~ quart.eriy data . t -.ally a<\jU1ited annual "''''-1 

0 .... f.rm i """"", 

Cash mar\dinK I"Of!eil'ta Value of f>w:,d...,u"n Net far", T.,.., . in ... "tor)' .... - ,~ 

T.., Li ..... todr. and <- .......... ........ 
1987 ..................... ......................... 168.4 141.8 76.0 65.8 2.3 131.0 37.4 
1988 .................. 177.9 151.2 79.6 71.6 - 4.1 139.9 38.0 
1989 ... ................... .............. " .. 191 .9 160.S 83.9 76.9 3.8 146.7 45.3 
1990 ................ 198.2 169.5 89.2 80.3 3.3 153.4 44.8 
1991 191 .9 167.9 85.8 82. 1 -.2 153.3 38.a 
1992 ......................................... 200.6 171.3 85.6 85.7 4.2 152.5 48.0 
1993 ................ ................ 204.2 177.6 90.2 87.5 - 4 .5 160.5 43.7 
1994 ......... ....... 215.8 ISO.8 88. 1 92.6 8.2 167.4 48.4 
I,., 210A 185.8 86.8 98.9 - 3.4 175.6 34.8 

1994: I ............................. 22 1.2 179.9 92.1 87.9 10.2 164.5 56.7 
II ............................ 208.6 170.8 82.9 88.0 9.6 166.8 41.8 
JIJ ..................... 214.1 186.9 97.7 89.2 7.3 168.8 45.3 
IV ........... 219.4 185.5 79.9 105.5 '.8 169.6 49.8 

1995: I .... .. ........ " ............ 208.3 l SO.6 83,2 97.4 - 4.1 172.4 35.9 
II ......... . " ........... 206.4 181.0 8 1.6 99.4 - 3.9 175.4 30.9 
JIJ ................ 218.5 199.8 96. 1 103.7 - 3.0 177,5 41.0 
IV 208.4 181.5 86.5 95 .1 -2.4 177.0 31.4 

1996: v . 233. 1 193.5 85.3 108.2 6.' 178.4 54.7 
Iv ................ 245.4 209.5 89.7 11 9.S 6. 1 185.6 59.S 

Sotlt._Dau,~"" Cummod'ly (.'1'tdi, ~ ........ and ..,. ... IO< ....... boIdL 
QuUWly ...... pIott«I for 1969 IIlrnu"" 1m ,n ",,0\ do not rofIe.t .......... ""';oinno to ..",.,al"'" in UbIo . 

'Cull marl< .. 'nt ..... ,pIa and ........woy ....... potu. (k,wn"r> ... ll ~IO, .u,... r..,., ...., 
;,...,m., .......... ..,.....,.;nmm. ft,m_1 ~ f __ 

• f1oyoieoI ........ in <t>d4·,. ... ;""""""y '" ...... on<! , ........... ...,.",...,.!; ...... TU<d at ...... 
OS" po;... dUri". III< )'t ••• Sou_ I~'''' ~Itu .... 
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CORPORATE PRoms 
In the third quarter of 1996, occordilg to pcelmlnory esttrnates.. corporate pcoftts befoJe tax fel $15.7 bilion (annIJd 
_l and pr __ lax fell $10.6 bliion. 
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"" """" , , --- \ r _' '-, 
,. - ,. , , 

,,' , .- .' .,. ,. .-'-' v , --, ---- .. - :;. .r -- , - , 
,~.- . 

._. .- '\ 
, , , 

~- -- ----- '.' --, , -'-'- f ", - _ " ", , 
" - , ----, , 

"I:i'"1 , , 

'''' '" ,,. 

'" 
o o 

'''' '''' '''' 1985 I 1\1186 1987 I 1988 I 1989 I 191i'O "" "" "" 'w. 'w, "" 

Ptor,u (bet""" to)";!h in..,..tory valuation a.:ljlldl""nt' 1"roIit. after til)[ 

Du.-.u. indust.rie& 

Po.., 
T",",' Nonfi naneiaJ 

T .... .'nan· ... Manur..,. 
T .... ' luring 

1987 ..... ......... .. 212.9 231.3 37.1 194.2 8".0 

"" ....... , .•.. -... 325.0 274.3 43.0 231.2 U 5.1 
1989 ... •• on __ ._ ""., 272.6 flU 2 19.6 ",. 1990 . 3:>8.2 292.5 68.6 223.8 112.3 
]991 .... ....... 378.2 309.' 87.4 2'l2. ! 92.7 
199'2 .................. 398.9 334,.0 '" 250.3 96.3 
1993 ......... ~57.7 "" 9 1.0 297.2 11)9.7 

"" .......•. ........ 517.9 453.7 9~ .• 359.3 142.7 

"" ...... 510.8 494.1 119.1 375.0 145.7 

1991, IV .......... 375.2 "'., 87.6 2 16.1 838 
1992: IV ....... 420.5 3S1.2 ".I 278. 1 IOS.1 

1993, .. 422 .4 341 .0 85.7 261.2 "' .. 
" .......... 442 .0 375.7 88.1 287.6 108.4 
HI ......... 465.9 393.1 88.8 304.3 106.0 
IV . 500.' 436.8 101.3 33!>.4 134.0 

1994, .. 47 1.S 401.0 ".9 342. 1 145.3 

" ......... " 5 16.2 452.4 97.8 3!>4.6 134,2 
III .... 534.3 469.9 108. 4 361.5 142.8 
rv ...... 549.6 .&U IOS.4 379.0 148.4 

1995: I ........ 5012.6 461.5 114.3 353.2 134.7 

". &47.3 468.2 112.6 355.6 137.8 
III .... 591.9 527. 1 130.4 396.1 153.2 
IV ..... . 595.3 M3.1 11 9.3 394.4 151.3 

1996: I ...... 62~.8 &41 .6 134.9 406.7 161.3 

" .......... 033.' &55.1 136.6 4 1S.5 164.1 
III .. 631.0 556.2 134.5 4~1 . 1 

's... p. 4 f ... J""f'la wnh ,,,,,",,(.(Ny vatu.""" and _lal _mpt"," O<\jo ........... 
' 1<od\><Iu __ .or !he -. _ -.. "",,,I"", 

8 

""""" .... 
16.1 
19.3 
20.4 
11.2 
20.6 
23.0 
25.5 
34.5 
29.6 

17.0 
28.3 

n.9 
28.6 
:?7.0 
28.1 

28.8 
a9.!> 
34.3 
3!>.4 

29 .7 
26.4 
3 1.2 
3 1.2 

37.5 
32.S 

-. """. T .. Undi ... 
~, 

lialHlit,l' T ... Dividends tribute<! 

Ketail """. 
23.9 293.6 127.1 166.& 107.0 59,5 
19.6 354.3 137.0 217.3 1I6.S 100.5 

"" 348.1 t41.3 "" l 3E1.9 61.9 
20.6 371.1 140.::; \':31.2 1(;1.9 79.4 
2S.1 314.2 133 .• 240.8 I S3.1 77.7 
32.2 40S .• 143.0 263. ' I S9.~ 93.9 
39.2 ~64.a 163.8 300.5 197.3 103.2 
42.2 531.2 195.3 335.9 211 .0 124.8 
38.1 598.9 2 1S.1 380.2 221.4 152.8 

28.6 382.8 135.2 247.6 165.3 82.2 
37.3 420.3 149.1 270.S 180.4 9<)3 

30.3 431.0 1!>l .5 285.6 190.2 95.3 
38.1 457.6 162.6 295.0 19!>.8 99.2 
42.4 458.0 159.3 298.6 200.2 98.4 
39.8 OW., 181.7 322.8 202.9 Jl 9.9 

38.3 47".5 171.4 3<H. ' 20404 99.7 
43.2 526.0 192.8 333.3 208.8 124.5 
43.1 550.8 203.4 347.4 212.5 134.9 
43.6 572.4 2 13.5 358.8 21S.5 140.3 

36.0 594.5 2 17.3 317.2 221.1 155.5 
36.6 589.6 2 H.2 37:;.3 224.6 150.8 
42.5 607.2 224.5 382.8 228.5 1&4.3 
39.6 604.2 :H 8.7 385.5 234.1 1ftO.S 

41.7 642.2 233.4 408.8 239.9 168.9 
44 .3 644.6 236.4 408.1 243.1 165.1 

6~8.9 231.4 397.5 245.2 152.3 

' Io<iu<loo ,,,,," __ ohown otparaW'Ir. 

Sou .... : ~t olCom_. 0., ...... ol~""olyoioo. 

InvenlOl)' 
'"8IuatiOP 

"'~ ""'"l 

-20.7 
-29.3 
-n.5 
- 13.5 .. , 
-7.5 
- 6.6 

-13.3 
- 28.1 

-7.S 
.2 

- 14.6 
- 15.S 

'-' 
-4.0 

-3.9 
-9.8 

-IS.5 
-2'!.8 

-51.9 
- ~2.3 

- 9.3 
-8.S 

-11.4 
- 11 .0 
·~ .I 



REAL GROSS PRIVATE DOMESTIC INVESTMENT 
In the third quarter of 1996, according to ravts.d estVnates. nonresidential fixed investment In ehained (1992) 
dollars rose $29.9 bllkIn (mnual rate) and resIdenflaI investment tel $4.2 bll ton. There was on increase 01 $32.8 
bllion In Inventories foItowing (1'1 increase of $7.1 bliion in the second quartef. 

IllJCNS OF Owe> 11992j OOUARS IIUJONS Of cw.NO 1199'2) IXJ.lAR$ 

1,100 ............. _-- / 
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- • \ ~~ ~ . . -.- . , .. -- , ' . . . -, • .. - - . .-- - - , 

, , . - -• 

'00 00 

• 
·'00 . '00 

'''' , ... '''' '''' " .. "" , ... '''' , ... '"' 'm 'm '"' "" '''' 

!BilLiooa 01' d1ained (1992) dolla .... ; q ll3l'teriy data at ""aso.oaJly aoijusted annual notes] 

~'ixed i" ..... tme"t Change in ho"';ne\>I 

G~ ;""""tones 
N_idential 

P.riod pn ... te ..... 
T"'" Prod""",,,' Reside"tial investment To" Slructll"'" dur"hle 

Total Nonfarm 
equipment 

1987 _ .... .. ........................ --- 820.5 799.4 542.4 19&.9 346.9 257.6 26.2 34.2 
1988 .................... 826.0 818.3 566.0 196.8 369.2 252.5 11.6 24.1 
1989 .. 861.9 832.0 588.8 201.2 381.6 243.2 33.3 33.' 
1990 ........ Sl7.!! 805.8 585.2 203.3 381.9 220.6 10.4 7.' 
1991 . . ............. _ ... 737.7 141.3 541.7 181.6 366.2 193.4 - 3.0 - 1.2 
1992 . ..................... 7911.4 783.4 557.9 169.2 388.7 22".6 7" 0., 
1993 . ............. _ ...... . ........................ 857.3 836.4 593.6 166.3 427 .6 242.7 19.1 26.4 
1994 . 919.6 921.1 652.1 168.8 484.1 261l.9 "., 46.8 
1995 1,010.2 975.9 714.3 181.l 5.14.5 262.8 33.1 37.2 

1991: IV ........ 162.4 742.0 539.::' 17 1.4 368.1 202.4 21 .4 19.9 
1992: IV ... .... ............... 812.4 805.8 ::'69.1 165.6 403.5 236.7 " 7.2 

1993: , .................. 834.8 815.4 577.5 167.0 410.5 237.9 18.5 26.0 
II ." ...................... .. .................... s.t3.2 82 1.1 586.4 164.8 421.7 234.8 20.8 26.7 

'" S57.6 835.4 593.1 16::'.1 428.2 242.2 19.5 30.9 
IV. 893.5 813.5 617.6 168.2 449.8 255.8 17.4 22. 1 

1994: I 933.6 892.4 628.5 163.0 466.4 263.6 40.5 29.7 
01 . 984.8 9/I A 639.5 \69.0 47/. \ 211.6 74.5 '"0 
III ........ .... 994.2 930.8 "'., 169.1 492.5 :nO.3 64 .5 50.5 
IV ........ .... . ........ _ .............. 1.00r..9 949.7 679.7 174.3 506.r. 270.3 56.1 ".0 

1995: , 1.0'23.7 969.5 704.4 178.::' 527.2 26".9 54.5 57.4 
II ............. . ........ _ .................. 996.8 965.7 710.5 18(1.0 53 1.7 256.::' 30.::' 33.7 
III ... . ............. _ ... 1,01 5.2 980.0 719.0 182.8 537.4 262.2 33.0 38.6 
IV . 1,00409 988.5 723.3 l 8!l.2 541.4 266.3 14.6 19.0 

1996: , 1,011.9 1,013.3 743.5 186.6 558.3 27 1.1 -3.0 2 .9 
01 .................. 1,038.6 1,031. 1 750.5 184.9 567.5 281.5 7.' 11.7 
III' ......... _ ......... 1.090.2 1.056.0 780.4 188.3 594.3 277.3 32.8 33.0 

SOT~.-s.. p. 10 for rurlh.,. ,1t ... 1 on flXOd ,..-rom' 1:1) type. "'1lIII'""~-
_ 01 !he f.,."...l. <-.I ror ....,,~, ",oj (lDP. the ohoin<)d 11m) dolla, ..um .... Sou,...., Dopar1mmt olCom"",,,,,,. Btl,..... of F ... """ .. An"""" 

for the dotaiil<l """,,,,,,,,,n"'do U odd'" !he <hoi~n.,. , .. Iu.<.of GOI' '" '" ony in"""","' 
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REAL PRIVATE FIXED INVESTMENT BY TYPE 
(Billionll '" <hained ( l 99"l) doI lan; quartcriy data at IItUOnalIy &djUlted annual ratesl 

N~ RWdential - PJOOll(lO)f1I' durable equ ipment """"-
N"". 

InfomIRtion procelOi"" 
and I'eIa1ed equipma>l ..... 

Mining 
,.,.... 

ToW 

""" T .. oo.tial ...... c.m. , .. -. ..... ....... build- Utili_ n""" ,..... .~ . ""' .... Single Multi_ 
dentia! Toul • ;"" '" ...... T,",' ..... . "'" ..... 

tid ' 
T,", 

family ,- (loh. 
includ· ..... T .. .. - fquip- ....... 
.:;:, -.. riph_ - equip-.. -, 

"" .. ~m' 

1981 ....... ....... 542.4 19!>.9 142.4 "" 15.5 346.9 " .. 21.0 OJ.' 91.1 112.1 257.6 251.6 128.a 28.3 ,<.8 

"" ....... ....... 566.0 196.8 145.3 30.0 1&.8 369.2 HI6.6 24.0 "., ". 87.1 252.5 246.3 126.1 23.4 '" 1989 ....... ....... &88.8 201. 2 150.2 30.' 13.9 387.6 116.2 29.4 88.' 10 1.5 18.9 243.2 237.0 121.9 23.3 91.8 
1990 ..•.... ..... " &8&.2 203.3 1 ~2,O 211.1 16.1 38 1.9 116.2 29. ~ ,.., (\6.0 8 1.2 2'W.6 214.& 110 .4 19. 7 M.' 
1991 ..... ......... $4.7.1 181.6 126.9 32.0 15.1 366.2 111.6 32,4 "., , .. 81.7 193.4 187.6 99.' \ 5.4 15.7 
1992 ......... 557.9 169.2 113.2 34.5 13.3 388.7 ]34.2 43.9 00.' 89.3 86.2 225.6 2 19.5 116.5 ta .1 89.9 
1993 .......... 593.6 166.3 112.S 3 1.1 14.8 427.6 147.1 '" 91.5 ". 97.5 242.1 236.3 127.1 10.4 98.S 
1m ...... ........ 652.1 166.8 117.7 3 1.7 12.6 48U 170.4 69.S 102.6 105.9 11 1.7 26S.9 262. 1 140.5 13.5 108.1 
1995 ......• ....... 714.3 ISl.I 127.9 35.1 11.2 "'.5 201.1 9 1.5 114.2 116.2 11 8.1 262.S 2:;5.8 127.1 17.6 110.9 

1991: ,V 539.5 111.4 116.4 33.3 14.4 368.1 122.5 36.6 "., 86.4 81.6 202.4 196.6 105.1 14.2 11.3 
1992: IV 569.1 165.6 109.8 33.' 13.7 4-03.5 138.9 47.5 91.5 92.6 91.5 236.1 230.5 121.6 11 .5 97 .• 
1993: I ........ 577.5 167.0 111 .4 32.4 15.2 nO.5 139.5 51.\ ".6 ,.., 93.0 237.9 231.7 12 • . 9 10.3 "., 

II ... 586 .. 16U 110.6 3 1.0 15.2 421.7 142 .2 52.9 99.6 , ... 99.5 234.8 228.5 122.5 10.0 99.0 
In ... ... 593.1 165.1 112.1 30.7 14.6 428.2 15<1.7 , .. 93. ' ". "" 242.2 235.1 126.3 10.1 98.7 
IV . . . 6 11.6 168.2 116.3 00.' ' 02 " 9.8 1S6.0 62.5 ".6 100.1 102.7 255.8 2.9.2 134 .• 10.6 104. 1 

1m: I ..... 628.5 163.0 112.4 30.' 13.4 466.4 16 1.2 '64 .5 91.8 102.8 109.0 263.6 257.0 140.3 1l.2 105.4 
II . 639.5 169.0 117.8 3 1.2 ta.3 411.1 166.6 67.l 100.8 104.3 105.3 27 1.6 21>4.8 1-&3.5 12.8 108 .• 
Ill . 660.5 169.1 117.4 32.1 12.2 492.5 17 1.6 69.3 103.6 107.0 115.8 270.3 "'., 140.8 14.5 108.2 
IV .... ... 679.7 l H.3 123.3 32.7 l Ui 506.' 182.4 76.3 >os. 109.4 116.6 270.3 263.2 131.4 \;'.6 110.4 

1995: , ......... 704.4 178.5 125.4 '" 12.5 521.2 IS9.1 80.' ilLS 114.2 12 L9 265.9 2;'8.9 133.0 16.8 >0" 
II . 710.5 180.0 126.8 " .. 10.7 5-31.7 199.7 "., 115. 1 118.4 114.9 256.5 249.6 123.0 11.4 109.8 
III ...... 719.0 182.8 129.2 "., 11.0 5-37.4 201.4 91.9 114.0 116.6 120.3 262.2 255.3 125.8 17.S 112.2 
IV ..... 723.3 183.2 '30. 36.0 10.5 541.4 214 .4 105.6 116.2 115.4 115.4 "U 259.3 129.1 18.5 112.4 

1996: , ......... 143.5 186.6 13 1.4 36.8 12.8 558.3 225.5 11 7.2 118.1 117.8 11 7.5 271.1 "'., 132.5 19.2 113.0 
II 750.5 164.9 129.7 36.8 U.9 :wi7.5 234.1 126.3 119.7 120.6 114.9 2SU. 274.3 137.6 2 1.0 116.3 
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EMPLOYMENT, UNEMPLOYMENT, AND WAGES 
STATUS OF TIlE LABOR FORCE 
In October, empfoyment rose by 259,000 and unemployment fell by 23,000. 
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SELECTED UNEMPLOYMENT RATES 
In October, the unemployment rate was 5.2 percent. the scme os in September. 
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SELECTED MEASURES OF UNEMPLOYMENT AND UNEMPLOYMENT INSURANCE 
PROGRAMS 
In October, the percentages 01 the unemployed who hod been out of work tor klss than 5 weeks and for 15-
26 weeks rose; the percentages tor 5-14 weeks end for 27 weeks and over feU. The mean duration of unemployment 
fell to 16.7 weeks and the median duration fell to 8.3 weeks. 
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NONAGRICULTURAL EMPLOYMENT 
Total nonogrlcutturol emptoyment 01 meoIUfed by the payt'olI SUfV8y rose by 210,000 In Octobec'. 
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5,223 18,367 10,667 
5,234 18,309 10,643 
5,349 18,332 10,659 
5,341 18,281 10,623 
5,353 18,283 10,654 
5,384 18,303 10,679 
5,401 18,298 10,696 
5,427 18,261 10,680 
5,437 18,291 10,711 
5,445 18,232 10,676 
5,455 18,238 10,674 

,.,.. .... ..... 1- aow."'''''''''t 
NOli' T"" ""'''''' .... ...... """ So""" ,."'" publ .. .... and "'Ill ..... 1l1i1itieo1 - T ... F""" 
7,752 74,811 5,247 5,761 17,880 6,273 22,957 16,693 2,899 
7,'" 77,284 5,362 5,848 18,422 6,533 24,110 17,010 2,943 
7,95 1 80,086 5,5 14 6,030 19,023 6,630 25,504 ]7,386 2,971 
7,991 82,642 5,625 6,187 19,475 6,668 26,9{)7 17,779 2,988 
7,968 84,514 5,793 6,173 19,601 6,709 27,934 18,304 3,085 
7,837 84,5 11 5,762 6,081 19,284 6,646 2 8,336 ]8,402 2,966 
7,827 85,373 5,721 5,997 19,356 6,602 29,052 18,645 2,969 
7,854 87,378 5,829 5,981 19,778 6,757 80,197 18,841 2,915 
7,873 90,264 5,993 6,162 20,507 6,896 31,579 19,128 2,870 
7,814 9'2,997 6,165 6,412 21 ,178 6,830 83,107 ]9,310 2,822 
7,747 93,598 6,212 6,465 21,263 6,859 33,460 19,339 2,801 
7,725 93,766 6,233 6,478 21,300 6,871 33,546 19,338 2,796 
7,700 93,916 6,249 6,498 21,334 6,887 33,66 1 ]9,341 2,790 
7,666 93,958 6,254 6,5 12 2 1,268 6,894 33,694 19,336 2,183 
7,673 94,325 6,270 6,529 21 ,340 6,919 33,902 19,365 2,780 
7,658 94,554- 6,292 6,548 21,350 6,93 1 34,039 19,394 2,780 
7,629 94,713 6,294 6,550 21,415 6,942 34, 111 19,395 2,776 
7,624 95,069 6,309 6,567 21,485 6,964 34,285 19,459 2,776 
7,602 95,263 6,329 6,515 21,568 6,967 34,318 19,446 2,756 
1,587 95,508 6,333 6,585 21,671 6,987 34,448 19,484 2,752 
7,580 95,754 6,842 6,603 21,672 6,999 34,532 19,606 2,739 
7,556 95,772 6,330 6,613 21,699 7,003 34,588 ]9,539 2,741 
7,564 95,965 6,337 6,632 21,761 7,029 34,707 ]9,499 2,733 

...,pIotilll ~ In \lie .. .-- oJ-.. Iw<, po.-. ..... ~ ot ....... tM.o """ job 
......... ntod ..... I.irno thoy._ "" .... yr<JI~ i~ _"... ",Ill<"";' obown on ,. ll ..... 
po.-. .... __ ooI:r ___ ... ~ u ...... pIoyed. ... not in u.. !.bor fOf"OO. 

' I~ rninine. not ....... OOpontelJ". 
Note.- Dota roo- Mordl I996-AupIl 1996 ""'" ~ in 0tt0I>0I" 19!'6 to rolled ~ 
-.al~r_. 

Sou .. ,,, D.p""",",,1 0( Lobor. 8uruu 0( 1_ s...-. 



AVERAGE WEEKLY HOURS. HOURLY EARNINGS. AND WEEKLY EARNINGS 
PRIVATE NONAGRICULTURAL INDUSTRIES 

....... wMk1yh." .. A_.-""'tly ""';l1P A...,.. poM _kI)r oaminp 

M ..... ' ..... rin. 
T"'-I printe Total prMI< CuITft>!. doIlon 

T~ ...,.,..;mltural ' """","",,Itoral ' , ...... 
prin'" M ..... r..,. ...... """". .- !uri", "'- ,= Monur_ """"'- -, ... ltu .... ' T~ O"rLi .... ..... ... ~. ..... """ . .... ... .... 

19$6 .... ................... au "'.7 3A t8.16 *7.81 .9.73 ta04.S5 $211.94 $396.01 $466.7& $176.08 
19fJ1 ...... ........ ........ 34.S 41.0 3.7 8.98 7.73 9.91 312.50 269.16 406.31 480.44 118.70 
1988 •. .... ................. 34.1 41 .1 3.9 9.28 7.69 10.19 322.02 266.19 418.81 495.73 183.62 
1989 ..... ....... .......... 34.6 41.0 3.8 9." 7." 10.48 334.24 264.22 429.68 513.17 188.72 
1990 .. ... .................. 3U. "'.8 3.' 10.01 7.52 lo.s3 345.35 259.47 441.86 526.01 194.40 
1991 .............. ........ 34.3 "'.7 3.' 10.32 7.<5 ILl8 353.98 255.40 4&5.03 533.'" 198.48 
1992 ........... ............ 34.4 41.0 3.8 10.&7 7A I 11.46 363.61 254.99 469.86 537.70 205.06 

"" .........•.. .......... 34.5 41.4 U l o.s3 7.39 11.74 379.64 2~.87 486.04 553.63 209.95 

"'" ........... ........... 34.7 42.0 '.7 11.12 7.<0 12.07 31M>.S6 256.73 SOO.'" 573.00 216.46 
1995 . 34.5 41.6 ... 11.« 7.'" 12.37 394.68 255.29 514.59 585.10 221.47 

1995: <>ct ".5 41A ' .3 11.55 1A2 12.46 398.48 255.93 51f>.84 f>93.54 223.49 
N~ .............. " .. 41.5 ••• 1l .59 7." 12.49 39$.70 255.91 M8.34 569.76 224.84 

"'" .............. ,U 41.2 " 1l.61 7." 12.51 398.22 255.11 51f>.4 1 563.28 224.15 
1996: J~ ........ 33.8 "' .• .. , 11 .62 7.41 12.63 392.76 2f>O.48 Wf>.20 562.55 221.59 

F"'. ".5 41.4 ' .3 11 .65 1.42 12.S6 401.93 255.S4 519.98 .... 83 226.08 
M~ ".5 41.3 U 11.68 7.<0 12.55 402.96 255.36 518.31 569.79 227.73 
Apr. 34.3 41.5 .. , 11 .72 1.40 12.74 "".00 253.79 528.71 594.39 225.94 
May ... ......... 94.2 41.7 ... 1l .74 7.39 12.73 401.51 2f>2.&8 530.84 561.78 228.38 
June ..... 94.7 41.8 ... "., 1.44 12.71 410.50 258.18 533.79 595.98 232.00 
Jrn, ... .. .... .... 34.2 41.& ... 11.81 7.41 12.79 403.90 253.55 532.06 f>98.30 227.66 
A", .............. 94.4 41.7 ' .5 H .87 7.45 12.89 "'.0 256.17 537.51 f>99.46 230.69 ,.,. . ........... 94.7 41 .8 ' .5 11 .91 7.45 12.90 413.28 256.46 539.22 f>98.27 232.58 
<>ct_ ........... 34.3 41.6 ' .5 II .91 1.43 12.81 408.M 2~.68 53f>.39 604.12 233.57 

'AJoo."..",., otboo- _Ie i>'I<IuWy -"I"''''''''' OD p. 14. • 
.u,""n1. duHar _lIP ,J;vM:Iod by the _..,.,. pn... indn r ... _ .... ~ .......... and 

<l<-rioaI "","b:~ lePl_WI (on. 1982 - 100 _I. 

Buod on _1 u~ dota. 
NOTE'-&' X_, .,. 14. 
Sou .... : o.-p ......... of Labor, 8r.>~ of Labor ~ 

EMPLOYMENT COST INDEX-PRIVATE INDUSTRY 
Indn (Ju ... 1989 " 1(0) I'enlrnt~_ 

r-.......... rrom 
.,...,. ~ ... Iior ........ 

private ....... 
ocri<ul"""'" 

"'-, ,.., 
~~ ~~ 

L9 '.3 
2.5 -I ,D , .. -.9 
3.8 -1.0 
3.3 - 1.8 
2.5 -1.6 
2.7 -.2 
2.' -.0 
3.3 .7 
2.3 -., 
2.' -., 
2.3 - , 
U - .. 

.2 -2.5 
27 •• ,., •• 2.' -.3 
3.' ., ... 0.8 

" - .. 
3.5 .7 ... o., 
2.' -., 

3 _ear6<. 12 n>Onl""'_ 

19116: Dec: ..• 
1987: n.e .... 
19S8: 0..: 
1989: n.e 
1990: Dec: 
1991: Dec: ........•..••.....•...••• 
1992: Dec: •..••...•..••.•.•••..••••• 
1993: Dec: •..••• • •...••••.............• 
1994;. Dec: •..•• ..••.••••..•••....•••...............••.. 
1995, n.e .... . ........................... . 

1993: Sept .••...•.. 

"'" 1994: 

1995: 

1996: 

Mar .... 
J_ 
&pi .............................................. . "" . 
Mar ..... . 
J_ 

~ 
Mar ....................... . 
June ........................................ . 
s.~ 

' Em...."..,. _r ... ~ ...... fi ... 

~ 
""_and --~ ..... 

90. ' 91.1 
93. ' 9U 
97.' 98.0 

102.3 10'2.0 
107.0 106.1 
111.1 110.0 
115.6 112.9 
119.8 116.4 
123.f> 119.7 
126.7 123.1 

118.9 115.6 
119.9 11 6.5 

120.8 11 7.2 
121.8 118.1 
122.8 11 9.0 
123.5 119.7 

124.4 120.6 
125.3 121.f> 
126.1 122.4 
126.9 123.2 

127.8 124.5 
128.8 125.6 
129.6 126.4 

l'iOTK._ TIle .,."pIo,tnmt ... i......., io • _ ... of the dw'8'O in lilt ... olioboo-. ,.... 
_ lilt inn.- of .... ....,......., ohifto ~ ...... ""Liono and i-...... 

.......... ,.." T~ w_~ 

a. ... ftto' - W_o..J 
~~. -..-. ~~ ~ - ~ 

Not ......., .. aJly adjusted 

87.5 3.2 3.2 3.' 
90.5 3.3 3.' ,. 
".7 ., U '.9 

102.6 '.8 " ,., 
109.4 ., '.0 ,., 
116.2 ••• 3.7 6.2 
122.2 3.5 2.6 5.2 
128.3 3.' 3.' 5.' 
133.0 3.1 2.8 '.7 
135.9 ,., 2.8 2.2 

s-.onaUy ad,jusUd Not aeaaonaJ ly Mijusted 

127.1 0.8 '.9 ' .9 3.7 3.l 5A 
128.9 .8 .8 .9 3.' 3. 1 , .• 
130.3 .8 ., U " 2.9 ••• 131.5 ., .8 .9 'A 3. ' 3.9 
132.9 .8 .8 U .. 2.9 ••• 133.6 , ., ., 3. ' 2.' 3 .7 

133.8 .7 .8 ., 2.9 2.9 2.9 
134.& .7 .7 ., 2.8 2.9 2.6 
135.4 ., .7 , 2.' 2.8 2.1 
196. 1 .7 .7 ., 2.6 2.8 2.2 

136.0 .7 U - .1 2.7 3.2 0.' 
136.9 .8 .9 .7 2.9 3A 0.7 
137.8 ., ., .7 2.9 ,. 1.8 
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PRODUCTIVITY AND RElATED DATA. BUSINESS SECTOR 

\~""'''i><'''''''''''' O"If>o'" II""" of.1I \""'1""""""""1'1'" I"' ................ """ \lnit ....... In,"';.;t ""'"' 
,,~ _.' .... r ' I"'" ""',r' - ,lco(bo ... • 

,~ 

Nonr ..... ' l\ut<i ....... Nonfonn N""r."" Nonf..". Sonf.,.", t'""r.m. Nonf.,," 
I~"'; ...... 

,",,",,,,,,, - .......... Il,";,.._ 
~-

I~";- 00,""'" Ilmoi ...... 
~-

II ....... .... ""'" HII"''''''' 110 ... _ - .- .- - - -- .- .- .- - - - --
Indexe., 1992=100; quarterly data seaaonally alijust.ed 

1986 .................. .... 94.2 94.9 88.' 88.7 94.0 93.5 77.0 77.3 98.5 99.0 81.7 81.5 8 1.6 81.4 
1987 ......... ..... ....... 94.1 94.6 91.1 91.4 96.8 96.5 79.9 SO.2 98.7 99.1 84.' 84.7 83.8 83.5 
1988 ......... -... ......... 94.6 9S.2 94.6 95. 1 100.0 99.9 83.5 83.6 99.0 99.2 88.3 87.S 86.S 86.4 
1989 ... .. .... .. .......... 95.3 95.7 97.8 98.1 102.5 102.5 85.8 85.9 97. 1 97. 1 90.0 89.7 90.5 90.0 
1990 .. ..... ... ......... 96.1 96.2 98.7 98.8 102.6 102.7 90.7 90.6 97.4 97.3 94.4 94.2 94.0 93.8 
1991 ........... .......... 96.j 96.9 96.9 97.1 100.2 100.2 95.1 95. 1 97.9 97.9 98.3 98.1 97.7 97.6 
1992 ............. ... ..... 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 
1993 .. .... ... ........... 100.2 100.2 102.7 102.9 102.5 102.8 102.5 102.3 99.5 99.3 102.3 102.1 102.5 102.5 
1994 ...... ...... ........ 100.j 100.7 107.0 107.0 10S.2 IOS.3 104.5 104.3 99.0 98.8 103.8 103.7 104.7 104.9 
1995 ...... .... . ..... 101.2 101.3 109.S 109.9 108.3 108.4 108.2 108.2 99.7 99.6 107.0 106.7 107.l 107.2 

1993: I ......... 100.2 100.1 101.4 101.6 101.3 101.4 101.7 101.5 99.6 99.5 101.5 101.4 101.7 101.8 
n .... ....... ... 99.8 99.7 102.1 102.2 102.3 102.S 102.3 102.0 99.6 99.3 102.6 102.4 102.3 102.4 
III 100.0 100.1 102.8 103.3 102.9 103.2 102.8 102.5 99.6 99.3 102.9 102.4 102.7 102.7 
IV .......... ..... 100.9 l00.S 104.5 104.7 103.6 103.9 103.3 103.0 99.3 98.9 102.4 102.2 103.3 103.3 

1994: I ................. 100.4 100.2 104 .9 104.9 104.5 104.6 104.0 103.7 99.4 99.1 103.S 103.4 103.9 103.9 
II ................ 100.5 100.5 106.7 106.7 106.1 106.1 104.2 104.0 99.0 9S.S 103.6 103.5 104.4 IOU 
III ... .......... IOU 101.0 107.7 107.8 106.6 106.7 104.7 104.6 98.6 98.4 103.6 103.5 105.1 105.3 
IV ..... ........ 101.2 101.2 10S.7 108.8 107.4 107.5 105.6 105.5 9S.9 9S.S 104.4 104.3 105.6 105.7 

1995, I ...... ........ loo.j 100.8 108.S 109.0 108.1 108.1 106.S IOG.5 99. 1 99.0 105.8 105.6 106.4 106.5 
n ........... 101.2 101.3 109.0 109.2 107.7 107.8 107.8 107.7 99.4 99.3 10S.5 106.3 106.9 107.1 
III .......... 101.6 101.8 110.3 110.6 IOS.5 108.6 IOS.8 108.8 99.8 99.8 107.1 106.8 107.5 107.5 
IV .............. 101.5 101.5 110.4 110.7 108.8 109.0 110.0 109.9 100.3 100.2 108.4 108.2 107.8 107.8 

1996: I ..... .......... 102.0 102.0 111.2 111.4 109.1 109.3 110.8 t 10.7 100.2 100.2 108.7 108.6 IOS.2 108.1 
IIr. 102.2 102.1 112.6 112.8 110.1 110.4 112.0 111.8 100.3 100.2 109.5 109.5 10S.8 IOS.7 m,· 102.3 102.2 113.3 113.4 110.7 111.0 113.1 112.9 100.8 100.5 110.6 110.5 109.1 109.0 

Percent ChlUlge; quarterly daLli at seasonally aqjusted annual rates 

1986 .. .. ..... .. ........... 2.' 2.6 3.2 3.' 0.7 0.8 
1987 ........... -.2 -.3 2.' 3.0 3.0 3.2 
1988 .. . ..... ........... .5 •• 3.8 '.1 3.3 3.5 
1989 . ........... •• .5 3A 3.2 2.5 2.6 
1990 ...... ................ •• .5 ., .7 .1 .2 
1991 .... .. ....... ...... • .7 - 1.8 -1.8 - 2.3 -2.5 
1992 ........ .. .......... 3.4 3.2 3.2 3.0 -.2 -.2 
1993 ................ .2 .2 2.7 2.' 2.5 2.8 
1994 .. ...... ... ....... .. , .5 4.2 '.0 3.7 3.5 
1995 . .5 .7 2.' 2.7 2.0 2.0 

1993: I ........... - 3.5 -3.7 -1.2 -., 2A 2.9 
II - 1.6 -1.8 2.5 2.7 4.2 ••• III .............. .7 I. ' 3.0 '.1 2.3 2.5 
IV 3.j 2.7 '.5 ::;.5 2.7 2.7 

)994: 1 -1.9 -2.0 1.7 .8 3.6 2, 
II ... ........... •• 1.0 •. , 7.0 '.3 5.' 
ill 2.2 2.0 '.1 '.2 I., 2.1 
IV .6 ., 3.8 '.0 3.2 3.1 

1995: I .. ..... - 1.9 -1.6 .3 •• 2.3 2.2 
n ................ 1.9 2.0 .7 ., -1.1 -1.0 
III J.j 2.0 .. , 5.0 3.0 29 
IV ..... -.6 -1.1 ., .3 1.1 1.5 

1996: I .............. 2.0 r 1.7 3.0 2.7 10 1.0 
n ' ......... 1.1 5 5.0 4.' 3.' '.3 
Hlp' .. .3 .2 2A 2.3 2.0 2.1 

'Ou ... ut "of .... '" .. -..I II:fO'OI <100"" .... """hl« """'''"''''II" ,n 11M- .......... 
' II .. "."" 011 I_ "'~ '" Il00''''''''''", intbtina .... ,'" or pruprirlon< "",I un .... ' r"",,!y 

won..,. KlII.imo'"" I....d pn,"uily on ~I"'" ,lot&. 
· W..".. ond .. I"",,, 0( "'''1""","" pIl ...... .,..,......' mntrij,o''''''''''or''''';01 i ... ,...,.., ond ,,". 

.... I"""'" pi-. Abo> ;".b,d ...... .....: .. ~ of .. _ IOI! ...... ..00 ... PI,I ...... >\.ol .... ymo,nto (or 
u.. ... r..,.,,~. 

·1l ... tly ... "~ti<wJdi"""ltoythe"""",,,,,,,,,,,,",i"""~ "'u.bo"_,,,,,"(CI'I_m. 
> (~,..., .. ,IoIIa, ~...,. ........ . "'1"'= ,1 ... 100 by u.. ",,\pi" i .. 1a. 
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5.2 5.2 3.3 3.3 2.' 2 .5 2.2 2.2 
3.8 3.7 .2 .1 4.0 '.0 2.7 2.' 
4.5 '3 .3 .1 '.0 3.7 3.5 3A 
2.8 2.7 -2.0 -2.1 I.' 2. 1 '.2 '.2 
5.7 55 3 .1 4.' 5.0 '.0 '.2 
4.' .., •• .7 4.2 '.2 3.9 4.1 
5.2 5.2 2. 1 2. 1 1.7 I., 2A 2A 
2.5 2.3 - .5 -.7 2.3 2.1 2.' 2.' 
I.' 2. 1 -.6 - .5 l A 1.5 2.2 2.3 
3.6 3.7 .7 .8 3. 1 3.0 2.3 2.2 

I., 1.3 - 1.0 - 1.6 5.' 5.2 3.5 3.8 
2.' 2.1 -.3 -.8 '.3 4.0 2.' 2.1 
I., 1.7 .1 - .1 1.2 .1 1.3 1.2 
1.8 I.' - 1.3 -1.2 - 1.8 - .8 2A 2.5 

26 2.8 .6 .7 ' .6 '.8 2.4 2 .5 
.8 I. • - 1.8 -1.2 .2 .3 1.8 2.2 

2.3 2.1 - 1.4 - 1.6 .2 .1 2.7 2.' 
3A 3.' 1.2 I.' 2' 2.' 2.0 I., 

3.' 3.7 .7 ., 56 5.4 3.0 3.0 
'.6 ••• 12 1.1 2.7 2.6 2.2 2.0 
3.9 4.0 1.8 19 2.2 1.9 2.0 1.7 
4.' '.1 1.9 16 5.0 5.2 10 , 
3.0 :i.3 -.2 .0 1.0 1.5 1 5 I. 
4.1 3.' .3 .0 3.0 3.3 2.' 2.1 
4.3 3.9 2.0 1 6 '.0 3.7 1.2 1.1 

N<rr~~I)~ ... "" ... .., oil 1"' _ __ I ,n "'" __ . 
I_n, ~""""" .'" I'ron, """"Ii"" 1"";"'1 ."d ..... 1 ... ,,1 00 orilci"oI 01_ tho.,. tloon,fo", 

n,,\)" dilf,,,. ldi"' , ~y 'ron, I"""'''' .... _ ~I on ;I><It:< ... ol-.. bor.. 

• flo ... \w.o..1 OIl Gill' 01 . ... "*_.J 11«OOo. ... :ro. 1996. C"ItNr d ... 'ur 1996; !II """"" oW
w",,",;'" III ............... _I N.,... nl,.,.21. 1'1ll6. 

Jo;o,,,,,,, Ik~""" of 1_. 110," .... of 1..oJ ... StIOtio<tiooo. 



PRODUCTION AND BUSINESS ACTIVITY 
INDUSTRIAL PRODUCTION AND CAPACITY UTIUZATION 
IndUllrial productton and capacity utIIIzaHon lei In ~. 

-~"'. ' ... -~""" ~ l.!O TOWI'O.ISIIW. PICIlOCTION ,., 
'" 
'" 
'" 
'00 Iw;;t;;:±;;;r; 1 ;wI;;w!llilllw=±=ui 

,., '.,~~~ '" 1-----tJ~ ~ ~--4_---+----+_--4_--~ 

:: ~;:;;:;;;f:;::+~··~·~\·~·~·t'~':::' :":·f·:::":·::'::'~ r. -----
'00 ........... 

,., ,., 
'" 
'" 
'" 
'00 

"""'" AND WINNG 

",.".. 

~. ' .. . . 
I~~/---

, .. . 
, .. 

~ 

,m '''' , ... '''' 0_-....-_ ... _01" __ _ 

,,-" ..... 

,,.. 

- . ~ . ~. - . -. ., ',. 
OJ' , 

'" """" -~ 0 •• r- "0 ,_., .. " . 
" .1. .J. .. 1. .. 1. ,I . 

[Monthly dau. -.alJy -tiPlledI 

Total indulltrial plOdoetion lnduWyproduet>orl ~ 1981" 100 

Peroent .... ' ~r..alll'ing 

p,"" - ..... 
1987- 100 , ...... ..... Nondura. """'" Utiliu. 

"'< 
,- . "" 0" ...... ... 

-~ 
..-

1986 .... .... ... ... ....... ..................... 95.3 0.9 94.3 93.9 94.9 101.0 96.3 
1987 .... .... .. .... .... .... , .... .... ............ 100.0 '.9 100.0 100.0 100.0 100.0 100.0 
1988 ... ... .. .. .... .. .. .... ... .. .... .. .... ... ... 104.4 ••• 104.7 106.6 102.3 101.3 105.0 
1989 .................. .... ..................... 106.0 1.5 106.4 108.6 103.7 100.0 108.7 
1990 ........ .. ... ... .. ... .... ............... .. . 106.0 .0 106.1 107.4 104.4 102.0 109.9 
1991 ......................... .................. 104.2 - 1.8 103.8 104.1 103.4 100.2 112.3 
1992 ..... .. .... .. .... .. ...................... .. 107.7 3.' 108.2 109.3 106.7 98.9 111.9 
1993 ... ..... .. ....... ........ .. .. ..... .... ..... 111.5 3.5 112.3 115.6 108.6 98.0 116.3 
1994 .......... ........ .... .................... 118.1 5.' 119.7 125.8 Il3.0 100.3 117.9 
1995 .. .... .. ... ... ... ....... .. ... ... .. .... ... . 121.9 3.2 123.9 132.5 114.3 99.9 122.0 

1995: "" ................................. 122.2 -0.5 1.9 124.4 133.5 II4.3 98.2 121.6 
N~ ...................... .......... 122.6 .3 1.7 124.5 134.3 113.7 98.3 125.4 

"" ................................ 122.8 .2 1.1 124.8 134.8 11 3.8 98.1 125.1 

1996: J~ .......................... .. .. ... 122.5 - .2 .6 124.5 134.9 113.1 97.1 125.6 
Feb ................. ... .. 124.2 1.3 2.0 126.2 137.5 113.8 98.0 126.6 
M~ ... .. .. .. ....................... 123.6 - .5 1.4 125.2 135.6 113.6 101.1 128.0 ... ................................ 124.5 .8 2.6 12U 138.3 113.5 100.4 126.4 
M." ... .................... .. ....... 125.4 .7 3.3 127.4 139.1 114.4 100.5 128.4 
J"~ ........... .. ... ... ... .... .. .. . 126.4 .8 '.1 128.5 141.1 114.6 102.8 126.6 
JWy' .............................. 126.3 .0 '.0 129.0 141.5 115.2 100.9 122.6 
Aug' .. .. .. ............. 126.8 •• 3.' 129.1 142.2 114.7 103.5 124.9 
Sept' .. .. .... .. . .... .. .. ... .. .. ... 127.2 .3 3.5 129.5 142.6 11 5.1 103.4 125.3 

"',' ....................... ........ 126.6 -.5 3.6 128.9 141.6 114,9 102.4 125.3 

• ........ nt '*'- ....... ... ........ ndod ......... ·O\I~.~ot .. _ "". 
Sou",", _ '" Goooernoro '" the .......... -....., SyoI<m. 

Capeeity utilUation 
rate, pement I 

."" M_r.. 
"""""> ' .... 

79.2 79.1 
81.5 81.6 
83.7 83.6 
83.7 83.2 
82.1 81 .3 
79.2 78.0 
SO.3 79.5 
81.4 SO.6 
83.' 83.3 
83.' 83.0 

83.0 82.2 
83.0 82.0 
82.9 81.9 

82.4 81.4 
83.3 82.3 
82.6 81.3 
83.0 81.9 
83.3 82.1 
83.7 82.6 
83.' 82.5 
83.4 82.3 
83.4 82.3 
82.7 81.6 

17 



INDUSTRIAL PRODUCTION-MAJOR MARKET GROUPS AND 
SELECTED MANUFACTURES 

11981- 100; monthly data 1Ot"""'''''1y a<ljuotedl 

Prod~ M.teriaIs 

~'in.ol produ.et.o In~m...ti.1e pr<><Iu<'la 

CO""UmeT KOOds Equipment 

Period 0.- c.,. Bu";-,.- - - T .... EM"", 
T"" 0..- Nondu!'- Bu";· "'" T .. ..., 

T.., .... "'" T.., ' ~~ ,..,. ,..,. - ..... w~ ", .. 
NjUlp _ ", .. -, 

1986 ... ... . .................... ...... , ...... , ..... .... 95,1 96.8 94.5 97.6 94.5 93.1 96.0 91.9 93.8 90.' 95.9 ... , 
1987 _ ........ ... ---... . ............. _ ...... ... 100.0 100.0 100.0 100.0 100.1) 100.0 100.0 100.0 100.0 100.0 100.0 100.0 

"" ' 0" 102.9 IOU 102 .• 107.6 nO.7 ..., 101.8 101.5 102.0 105.0 102.2 
1989 100.8 1 ~.O 106.6 103.2 110.9 11 5.5 100. 1 102.0 100.5 103.0 106.7 103.1 
"90 107.0 103.4 102.3 103.8 112 .1 !lS.9 98.8 10 1.2 98.2 103.2 106.8 H14.2 
1991 ....................... .......... _ ...... 105. 4 103.0 96.0 105.0 108.$ 115.9 90.8 96.8 9 1.6 100.2 105.5 1G4.4 
1 99'~ ............•... , ... 108.7 106.0 103.0 106.9 112.5 123.4 8 .. ".3 9[,.2 102.0 109.7 103.1 
1993 .............. _ ............. 112.7 109.5 113.3 108.6 117.5 131.S 79.3 101.8 98.t 104.l 1I3.S 103.5 
1 99~ .. _ ....................... l1S.3 11 3.7 124.2 11 1.2 125.3 144.9 71 .9 107.3 '''' 108.2 122.0 105.3 
1991> . ........ . ................ _ ... 121.4 11 5.1 124.2 112.9 13 1.4 155.7 "., 109.0 108.2 109.6 121.4 100.6 

1995, "'" ..................... 121.3 114.9 123.4 112.9 13 1.5 156.5 . ... 109.2 108.3 109.9 12S.1 105.5 
Nov ...................... 121.9 115.9 124.9 11 3.S 13 1.4 156.9 62.9 109.3 10S.1 109.9 12S.4 IOS. 7 

"'" 122.1 115.7 126.3 11 <1.2 132 .3 1.;8.4 62.0 110 .1 110.5 110.0 128.4 106.0 

1996: J., ..... .................. 121.9 114.6 120.3 11 <1.3 133.7 160.5 61.6 103.5 107.2 109.6 128.5 105.9 ",," .................. ................ .. 12-1.5 11&.& 125.1 114.5 137.3 164.8 63. ' 109.3 109.3 109.5 129.4 106.1 
M .... ..... .. ............... _ ..... 123.4 115.3 11 9.3 114 .4 136.5 162.1 64.2 1(19.6 1l l.5 108.6 129.1 103.2 
A" r ....... . ......... -...... 124.8 l U.9 125.5 113 .8 139.2 186.3 M.O 108.8 109.2 108.4 130.3 101.0 
May ... ...... 125.1 116.3 126.2 114.0 139.2 166.0 64.3 110.1 tl l.O 109.6 131.& 10S.1 
JOM ....... ...... . .....•....•......... 12&.0 11&.8 130.4 J13.5 140.S 168.6 63.' 111.3 I 13. ~ 109.8 132.6 108.7 
July' ............. _ ..... 12&.7 117.3 131.2 11 4.0 142.0 170 .3 6<.' 109.9 112.0 'O&> 132.1 106.3 
AUII"' ••..•..•• 12&.4 11&.4 127.7 113.& 142 .7 171.0 64.S lIO.6 113.5 108.9 133.& 108.6 
St-pt' ... 12&.8 11&.& 127.0 114.1 143 .4 l72.3 .'-' 111.1 114.5 110.0 133.5 109.0 ""', 126.3 115.8 123.3 IH.I 143.5 172.6 " .. 111.5 114.3 110.0 132.6 103.4 

'InooIudoo oil and po ~I driH, .. and m ...... t ..... ,...d ""'-. __ oop&ntoly. 

[1 987_ 100; monthly data aeuonaIly .qjUllUodJ 

DurMle mllnuI __ 
NondurMle manu'aoturu 

IroIu .. TnnsporUtion 
Primary metals Fabri· on. -- equipHltnt ""m· A, Pri nt.- Cb~mi· 

"'"'" .... rruochin_ trica! .... " .. ;"8 w • 
" .... .- ... "'" "'" Foodo 

I~ ,roO· ery~ ........run-
~hicl .. , roO , roO· ,.. ... ,.... 

T .... ..... ~. ~" = T .... ... - - liahinr 0'. - , ~"' ""' 
19S5 ...... .. .............• ............ ............. . ...... 93.7 90.8 93.8 90.3 94.3 "., "., 95.1 96~ "' .. ,., 97.4 
1981 ... ... .... ....... ............ ... ............•... 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 

"" ..........• ................ ... ........ _ ..... . .... ..... IOS. 7 112.7 11).1.2 113.0 108.5 105.2 105.7 100.1 98.1 100.9 106.0 101.5 
1989 ..... .. ... ........ .. .. ...... ... ........... ........... 107.2 11 1.2 102.8 111.3 111.0 109.& 106.9 ". 95.0 101.1 109.2 102.5 
" 90 ................................... .... _ .. ... .. .... ....... 100.5 11 1.5 "., 111.6 11 1.4 101.0 10 1.0 97.1 92.2 100.8 11 1.8 103.1 
1991 ..... .. ... ..... ...... ................. ... 98.' 100.5 ,.. lI4.7 113.9 101.1 ,.. 90.2 9"!.7 97.0 110.5 105.3 
1992 . .. .................. ............ 101.9 104.1 ".0 124.0 123.5 104.8 10704 95.2 95.0 98.1 114.4 '''' 1993 .. .. .... ............ ........ .......................... 107.7 111.9 103.1 138.1 134.1 109.2 122.9 "'. , 97. ' '" 11 5.4 109.5 
1994 ............ ........... .................. ................. 116.4 119.3 11 0.5 151.1 154.3 lI5.3 141.! IOU l Oll.! 100. 1 121.3 113.2 
1995 ........... ........ . ................................. 11 9.2 122.4 113.9 177.8 174.9 113.3 141.9 104.5 95.1 99.4 125.0 11 5.3 

1995: 0" ............... 11 5.7 lI5.1 114.0 183.8 182.4 109.3 139.7 105.7 93.3 98.9 126.7 115.4 
Nw ............... ............. .... ........ 120.3 12S.1 114.5 186.5 183.6 l ot1.& 140.7 104.8 92.t ".3 12&.0 114.8 

"" ....... .............................. 120.0 122.7 115.0 190.1 IS!.S 109.7 141.2 106.9 91.5 98.8 126.5 114.8 

1!I96· .IAn ... 12 1.5 128.1 115.1: J ~I . 9 18":!.4 108.3 U 5.S 103 . \ 89.~ 91.9 1! 1.1 11.1.8 
F'" .............. ..... ........... .... .... ........... 11 7.1 119.5 111.0 196.1 188.7 lI2 .1 141 .1 103.3 " .. 98.1 121 .1 I IS.O 
Mar . .. ....... .......... .. ..... .... ......... .......... 11S.0 121>.2 l1S. 1 197.8 181.9 103.1 121.3 107.5 89.1 96.1 126.5 115.6 
A, • ............... II 9.! 122.9 \1 5.5 199.0 187.3 I14 .S l U.3 I OS. ~ 90.' 96.' 12S.0 115.4 
M., ................... .... ...... 118.6 1!1.0 IIS.7 201.:! 163.8 114.6 144.7 101.1 90.8 97.1 127.1 115.6 
J"~ .................. .... ....... ......... 121.0 124.2 117.3 205.2 191.0 116.6 148.1 110.S 90.' 97.2 128.1 1\5.1 
Jw,' ...... 118.6 122.8 111.:! 205.8 190.1 120.3 154.5 101.4 90.' 97.2 129.7 1I 5.S 
Aug ' ........... ... ................ ...... .. 120.& 124.2 \18.1 210.0 190.0 \1 9. 1 151.3 109.0 908 97.3 128.8 114 .4 
S.W .............. ... .......... ...... ............. 121.2 124.3 IIS.& 212.0 190.9 \18.2 148.0 109.3 00.' 98.0 1292 115. 1 ""', ... ... ... ..............•.. - .................. 120.0 12'1.5 111.3 214.5 189.6 113.1 IJtI.6 IOS.7 89.l 98.1 12S.8 115.5 
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NEW CONSTRUCTION 
[Monthly data ~ly a<ljuoted] 

~~ ~<IOfttral'ta' .... '" ToIoI ..... ~ ~ -""""""'" Conunomol ... ,~- and ir>:luol.rial 
.. p ... :IiIU .... ,~ 

New "",,*,nc 
on<! i_ ""- ~ .... ""'-,~, 

uni .. trial' - U9In_ UIIl) {mill .... ", 
_fed) 

Billions of doIl/ . .... 

"" ................... 429.9 345.3 187.1 133.2 IOa.5 53.2 "., " 1,016 
1981 .'fl .G 351.0 194.1 139.9 104.4 52.0 ... , ' 00 1.019 

"" . 455.6 360.9 198.1 138.9 109.6 532 'U '" '" "" 469.8 371.6 196.6 139.2 lIS.0 57.1 98.2 '" '" " .. 468.5 361.1 182.9 128.0 ]19,4 58.8 IOU 95 783 

"" 424.2 314.1 157.8 110.6 ".7 62.6 110.1 " '77 

"" 452.1 336.2 181.8 129.6 82.2 66-.2 115.8 97 '" "" 482.7 362.6 210.& 144.1 " .. 67.1 120.2 '" '" "" 527.1 .... 0 238.9 161.9 93.3 61.8 127.1 '" 7 .. 

"" 547.1 410.2 236.6 162.9 1(17.0 "., 136.9 '" 842 

A" .. II<Il"""," A,,"wai .... "" 

199:>: Oct ....... 550.0 410.6 238.0 165.8 106.0 66' 139.4 "0 '" N~ .................•. 549.1 411.0 239.9 166.4 107.3 63.' 138.7 122 '" Dec .... 555.7 41 7.2 243.1 168.1 108.9 65.2 138.5 '" '" 
1996: Jan .. ... 5:>9.0 418.9 242.5 169.2 100.S 67.1 140.1 >20 697 

F'" 544.6 411.2 238.6 166.9 101.4 65.2 133.3 '" '" MaT ... 557.0 419.7 245.9 173.8 106.4 67.4 13 7.3 126 700 
ApI" •••• ...................... 564.6 424.2 248.0 179.3 lOS. I " .. 140." 129 ,as 
May .. 538.5 "1 8.! 247.5 178.2 \03.1 67.5 140." '" S07 

'"~ "'., 423.1 246.9 177.7 109.2 61.0 140.0 '" '" J uly .. 558.6 "18.6 2"".6 175.2 101.2 66.7 1.0.0 122 628 
Aur' .. 564.0 426.0 245.7 176.2 110.5 69.8 131.9 '" '96 
s.,<' . 511.0 427.1 U5.7 175.5 t ll .9 69.5 1"3.9 "0 ,<2 
Oct" .. 581.2 4a1.1 243.9 1U.9 118.0 69.2 150.1 

, 1""- .-don"a/ ''''p.--............. ohown 0<fI ..... ~. Sou.-, ~ of~ (800 ....... ofUot een.u.) ond n.. MoGn_ll,lI Com_ 
'Indudoo ......... and .......... 
' ''.W. Oo<\c<..n.. 

Period 

"" ....................... 
1987 .... 

"" .. 1989 .... " .. 1991 

"" ........................ ....... ... .. "" "" ........................ 1995 

1995: ... "" .' N~ 

"" 
1996: J an 

F", 
lIal" .... ... 
ApI" ...... 
May . 
JUlie ,", 
Aur" ....... .. 
Sept' .. .. .... .... 
0,,, 

........ 

I,,". r .w. OW" J);.;.;o". 

NEW PRIVATE HOUSING AND VACANCY RATES 

T . ... 

1,805.4 
1,620.5 
1,"88.1 
1,376.1 
1,192.1 
1,013.9 
1, 199.7 
1,287.6 
1,457.0 
1,354.1 

1,401 
1,351 
1.458 
1.425 

1,453 
1,514 
1.439 
1,511 
1,478 
1.490 
1,470 
1,533 
1,444) 
1,366 

[Thou!!3lld. of uniu or h,"""",, ex<lePt as noted) 

N"" private iIouIIinr uniu New private homeA 
V""*",,,rate 

Unil.O aw-tM, by type of 1Itn><'tII.-e Horneo t OI" 
for .-ental 

Unit.. Urn. ,,_ 
Bale al mil h<om.inr unit.. 

1 unit 2-4 unil.O ,~- authoriU!d -- ... 
01 ""rind I 

(pelftnl)" 
unit.. 

1,119.4 a..O 542.0 1,169.4 1,756.4 700 '" U 
1,146.4 65.3 "".7 1,534.8 1,668.8 6" ". 7.7 
1,081.3 58.8 348.0 1,455.6 1,529.8 67' '" 7.7 
1,003.3 55.2 317.6 1,338.4 1,422.8 650 '" '1.4 

894.8 37.5 261).4 ],tlO.8 1,308.0 ... '" 7.' 
840.4 3&.6 137.9 948.8 1,090.8 509 '" H 

1,029.9 30.7 139.0 1,O!H.9 1,151.5 ,>0 25' 7.' 
1,12& .7 29.4 132.6 1,199.1 1.192.1 666 '" ' 7.3 
1,198.4 35.0 2'23.5 ' 1.371.6 1,34ti.9 670 '" 7.' 
1,016.2 33.7 244. 1 1.332.5 1,312.6 667 '" 7.6 

.seaaonallya<lj"8ted ammal ... ~ 

1,130 39 232 1,421 1,261 '" 3.;0 7.7 
1,109 " 211 ],393 , -,0 67' '60 
1,12"9 32 297 1,4$0 1,360 '" '" 1,150 " 246 1,487 1,225 683 312 7.7 

1.146 '" 287 1.378 ',,," 7<3 370 ............. .. ..... 
1,1103 " 298 1,417 1,328 ". 3" ...... ............... 
1.163 25 251 1,423 1,391 '" '" 7.9 
1,209 53 249 1.459 ',3.;0 7<0 '69 
1.144 " 285 ],452 1.408 737 362 
I,m " 23& 1.4 15 1.4]8 733 336 7.' 
1,151) " 277 1.451 1,441 "so "53 
1,239 38 ". 1,423 1,4-12 '" 3<' 
1,12() " ~73 1.399 '>5' 782 33' '.0 
1,069 58 239 1.362 '" 33' 

NOTK._Bqin"'~ l~. ~"'t..w-;zod ... r ... 19.000 pI-. F ... 0Iht0- dol. ohown. "'''to 
."t/Ioriud ..., (or 17.000 p,"""," 

Sou...., o.p ........... .,t ecllt""""'" 110,,",, of the ~ 
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BUSINESS SALES AND INVENTORIES-Manufacturing and Trade 
In September, manufacturing and trade soles rose 0.8 percent and inventories rose $0 .• bilion. According to advance 
data, feloll Ides rose 0.2 percent In October toIIow:Ing a rise of 0.8 percent in September . 

. Ml.JONS Cf DOUAItS" !RAOO SCAI.EI 
',200 
1,100 

',000 

"'" 
800 

.", 

Period 

--~--

" 1 , 

'''' 

..,---
1\ I 

""""'...,...., AN> 
""'" tMNIOOES ---'-l------ .... =-\-'_ ... 

-
~ 

AN> ""'" """ 

"I. .I, ,I. ,I, 

'''' "" '''' ,,,. 

Ma/,,,fact.uring and ........ ,-, 
.... ,. 

"'m' ,,- SoJ..' ..... ' ..... ' T"'" 

.", 

~ 
IIfTAI. ~qus 

,,---",- --,,--

---,i~--
-,---'" ~T', ,,, ,I, ". 

RAJIO ' 
1.80 

foMNlORY-sAI!S RAllO 

I.'" 
1.60 ""'-

/, ........ A I. /./' .. _./~ ,,-
'V'-.. v 

t 
.,I.~~ "I. " I, 

,.., 
1.30 

'''' I 1993 I 199.1 '''' 

-, 
SoI..' Inventorieo ~ 

!>,- No"d .. ,...· !>,,"'" Nand .... • .... "" .... T .... -. "" -. - - .- -
Milliofw ol dollars, wuonlllly 1U\i".~. ~t .. noted 

19S6 .... 430,419 662,738 114,960 153,514 UO,SOO 
1987._,>._ • 457,735 709,846 122,968 163,903 128,#2 
19se ................ ... .... . ..... 491,157 761,226 134,521 178,801 138,017 
1989 .... 527,039 815,4&6 143,760 181,009 146,581 
"00 ............. .......... .......... .. ~4~,909 MO,428 149,506 19~,S50 15-3,718 
1991 ................ ... ....... ~42,8 1 5 834,281 148,306 200,062 154,661 
1992 . ~7,176 842,137 154,150 207,663 162,632 

"" ...... ........ ........ .. ........ 59~,24<1 874,515 161,681 215,878 172,924 
1994 -- --. --. ........... ....... ... .. 637,~1 931,702 172,973 234,893 185,936 
1995 679,700 989,839 187,387 254,616 195,1}68 

1995: Sepl' . 686,522 985,988 189,171 253,245 196,597 
Om ..................... '68ft,756 992,265 189,643 254,738 '196,289 
N~ ....... ............ ..... 690,243 993,6« 191,574 254,727 197,914 
1100 .. ...... ................. 695,289 989,839 194,901 254,616 199,104 

1996: J., .......... 690,692 995,352 192,878 256,258 199,129 
Fd:> .. . 699,WS 996,008 194,053 255,569 203,392 
Mar .... 700,253 994,010 195,379 256,«4 204,228 

AJ>' ...... .. ... .. ............. 709,541 998,430 197,5(17 259,592 204,031 .., ...... .... --. .......... 715,130 996,984 198,258 258,834 205,669 
JUII" ..... ...... 711,760 991,322 198,543 259,262 204,366 
July ..... 719,176 1,002,4<14 202,057 259,100 204,719 
Au,' . 717,(;32 1,005,435 2OO.os6 258,822 204,599 
s.~. ..... ........ .......... 723,432 1,005,819 201,974 255,522 '206,196 
Oet~ ............. ........... •... .. .. ..... ................ ........... 206,577 

, s.., I"f<" ~ I ro. m .... 'r_In ..... 
'Annuol ,Ioor.o..., • ......,. 0I,,_1y oot...-...lly .. Iju~ 111:"_ . ""'thly ,I""' ..... ..,.· 

-..IIy ..Iju"t"d _ ror '"""th. 

20 

" 5,057 75,146 186,510 89,983 96,527 
47.989 80,453 207,836 lOS,481 102,355 
52,430 &5,587 219,047 112,453 106,594 
54,763 91,818 237,234 121,347 1l~,887 
55,736 97,981 239,773 121,105 lIS,668 
54,16~ 100,497 243,275 1I9,039 124,236 
58,634 103,999 251,994 122,948 129,M6 
64,795 1118,129 267,916 133,949 133,967 
73,042 112,894 290,6O'J 1:;(1,«1 14<1,161 
78,018 117,OSO 302,879 160,363 H2,~16 

78,759 117,838 302,784 159,844 142,940 
'79,lft7 '117,132 306,224 162,16ft 144,059 
SO,296 117,618 307,265 163,243 144,022 
80,852 118,252 302,879 160,363 142,516 

SO,623 118,506 30-4,370 161,316 143,054 
83,285 12{\,107 304,824 1 61,57~ 143,249 
84,t08 12{1,l20 302,153 Ift9,659 142,494 
82,794 121,237 303,397 180,490 142,907 
84,053 121,616 303,930 161,156 142,774 
83,472 120,894 304,192 161,489 142,703 
83,539 121,180 308,8ft8 164,086 1«,772 
83,536 121,063 310,926 166,282 144,644 

'84,300 - 121,896 313,550 168,631 144,919 
84,271 122,306 ................ 

• ~"""",,"Iy .. ij".IIt<~ "",I 01 _I. 
• ... n .. ,01 ,w.. .... . ~ 01 .....,.,0I1y " 1i<,_1 """,thly rdioo. 
8o<,n .. , 1>0.";1 ...... _ ole ..... "....." 110,,..,.,, <Jt "'" (n-

----

" I, 

" w 

" 1 , ,,,. 

--""". """' .. wrirJi' .. .., 
"'" ... ' 

'55 I." 
'''' '55 
1.49 'M 
U2 ,-" 
1 .~2 I.~~ 

' " 1." 
1.'" 1.~2 

1." 1.51 
1.41 '''' 1.43 1.54 
,« '" 1.45 1.56 
1.« , >0 
1.42 1.52 

1.« 1.53 
H2 1.'" 
1.42 1.48 
1.41 1.49 
1.39 1.<8 
1." 1.49 
D' 1.SI 

'" 1.52 
1.39 1.52 

................ . ............... 



MANUFACTURERS' SHIPMENTS, INVENTORIES, AND ORDERS 
In September. manufoetureB' shipments. inventOl'ies. and orders 01 rose. In October. according to advance data, 
durable goods shipmen" fe. md new orders rose. 

"" ,., 
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"'''' ....... """'" 

"-. - . ~ '~'#' .-
. -.- . ~ .... -

"' i "--" ------" ." '- "-, ' .. .. ------..,..,....., """'" 
"I. "I. T.I. I I. 

...,"""" row 

I ...... """'" 
\ - -. . .... -. ~. - . 

........... , . 
_. 

--7--- ----.-.... ~. . ::! ----.--
"""""" """'" 

"I. "I. "I. • 1. 

. - . ~ " 

. _. ,._ . 

.1. 

-- .-'" 
--.--

"I • 

I- """""'" 

'''' 
'" 
.. 

""". 
2.00 

, ... 

, .<) 

'" 

\ 
"'''' ...... -...... .-. ...... , .. , 

~"""'" 
--\-----------_.----

"I. "I. L.rl. 
"""""'........., """ 

" I. "I. "I. • 1. 

_._ ... 

"I. 

" I • 
'''' ,m , ... '''' '''' '''' 'm , ... '''' , ... 

M ..... r ............ · ... _Rto' lh."'( ........... · m-",,*' M_r...,~· ..... ..-l 

~--~ 
,~ "".- Nondu.able ,~, ""- N_,~ 

,~ C..,toI S~.-obIe 

-~ .- .- .- ,~ .- .-
i"du",n.., -,-

Millions Qf doll"",, _naIly ac\iusteoJ. """"VI "" nokd 

1986 ... .- .......... .................... 194,657 ]03,238 91,4 19 322,654 211 ,997 110,657 ]95,204 103,647 23,982 91 ,557 
1987 ....... ..... ... .......... -.-•...... 206,326 108.128 98,198 338,107 220,718 11 7.329 209.389 11 0,809 26,094 98.519 
19S8 ... .. ............................ 224.619 118.458 106.161 369.318 242.450 126.9'28 228,270 122.076 31.1 08 106.194 
1989 .... ........ ... .... ................ 236.698 123,158 113.540 39] .243 251.r.J3 133.730 239.512 126.055 32.988 113,516 "., ... .................. .............. 242,686 123,716 118,910 405.105 263.213 141 .892 244.507 125,583 33,331 11 8,924 
199] ..... ...... ........ "'", ...... " 239,847 121,000 118.841 390,9014 2&0.006 ]40.938 238,80" 119,849 30,411 118,957 
1992 ....... .......... .............. 250.394 128,489 12 ].905 382,460 238.096 144.384 248.2 12 126,308 31.525 121,905 

'''' .............................. , ... , .. 260.~ 135,886 124,149 390.121 'l.43.416 141,24£> 251.698 133.001 31,693 124.611 
1994 ... ........ ........................ 278.652 148,916 129,736 ~06.2<l1 2M,198 151,409 219,560 149,505 35.841 130,05& 
1995._ .. .......... ........... -......... 297,244 1£>9,215 13B.029 432,3~4 270.356 161,988 298,092 160,2 14 41 .302 137.871 

1995: ~ .... ....... ........ -.... 300,7&4 162,281 138,473 429,959 268.267 161,692 30'~,HI 165.3&1 44.880 137.380 
Oct ................. .......... 299,824 ISO.706 139.1 18 431.303 269.971 16 1.332 301,467 162.792 41 .3 10 138.675 
New • ......................... 300,755 ]61,3SO 139.395 431.652 270.389 161.263 302.15& 162.49'J 44.279 139.663 

",' ......... .................. 301.284 ]61,976 139.308 432,344 270.356 161.9118 306,1&$ 167,520 47.586 138,635 

1996: JM ......... ................. 298.685 159,125 139.560 4..14.724 272,651 162,067 307,151 167.355 46.163 139,796 
F" ......... .... , ........... 301,163 161,918 139,845 435.615 213,~00 162,215 302.648 163,146 44,:;55 139.502 
Mar ..... .................. 300.646 ISO,377 140,269 435.413 213,535 161,878 305,091 165.519 ~6.613 139,:;12 
,\pr ........ .................. 308.003 ISf,615 143,388 ~35.4~ 1 273.870 161.571 307.001 163.472 40.481 1 4 3,5~'9 
May ..................... 311,203 167.-i87 143,7 16 434,220 273,8£>7 160,363 314.194 ]70,287 44.979 143.901 
J """, ..... ... ...... ........ 308,851 166.9(I'J 141 ,949 "'."" 273,649 160,219 312,139 169,994 42.921 142.145 
JW, ...... _.-................. 312.400 161.774 144.626 ~34,446 214.801 1:;9.639 317,304 112.4O'J 45.93£> 144.902 
A", .............. ............ 312.847 168.471 144.316 435.687 275.926 159.761 310.575 166,267 41. 172 144.308 "". .............. ....... 31£>,262 110.718 144.544 436,747 216.216 lSO.£>a l 318,572 173.95 1 47.515 144.621 
0"" ........... ,"''''" .... ....... ...... " 168,69'2 ............ ...... ....... " ........ ...... .............. " ................ 114.2<19 47,2 12 ... " ......... 

'AfIIlUaI dou. ..., &--... 01 "",nt.My _ ......... .,. ooIio_ fi",_ monLh.,. 4 ... .,., .... 
..... IIr..v..- ...... for """'til. so.;,......, .. ON.Io.o .. _ ........ 

.' Arwoal data ...... , _ 01 oeaooo.alIy a<ijusl«I monlhly ....... 

:SOU..,., ~nt 01 (;00>....-. flu ..... 01 til< C<-tuoo. 
's.-wJy wijuo«d. ..... 01 pOriod. 

M""uf..,. -_. 
....r..11e<I -, 
393.515 
430.~68 
474.192 
WII,85~ 
£>31.1I £> 
5]9,1.J3 
493.104 
458,161 
469.450 
480,128 

472,2 14 
413,857 
f75,257 
480,128 

48.8.594 
489,479 
493,924 
492.9~ 
~95,9 1 3 
499,2{l 1 
504.105 
501.833 
505,143 

.. .. " ......... 

~hnur ... -_. 
;~. --ohi_ta 
,al;" 

1.68 
1.59 
1.58 
1.6!1 
L" L" 1.54 
1.49 
1.43 
1.43 

l.43 
1,44 
1.44 
1.44 

IA6 
1,44 
1A5 
L4 1 
l AO 
l AO 
1.39 
1.39 
1.39 

........ . ...... 
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PRICES 
PRODUCER PRICES 
The produC8f price Index for all f1ntlhed goods rose 0.4 percent In October. Prices of finished consumer foods 
rose 0.8 pefCenl, whIG prices of othef finished consumer goods rose 0.4 percent. Capitol equipment pric8$ f.11 
0.4 percent. 

NlEX 1982_100 (RAT1OSCALf) 
,SO 

AI-ISHED GOODS PRICES -~ 

, .. 
CA1'1TAl """""" 

'\. --
CONSUMERFOOOS _1--- , '''' " ,::-~ 

, 
A .... ~-::? -:: ..... ,-

, , .. ;:........ '''.'''' - ........... ~ -1"",- - .. ,-",'_ . 

' 20 --' 7; ., ............ / 

\ /Y'-' 

~"-·r 
CONSUMEI! GOOOS 

TOTAl I EXClWNG fOOIlS --" -... -.--, 
-' 

I~ 
I 'J . -

" , 
II. 

.... .... ," . 
". 

," ," " " ," 
'988 '989 '990 '99' '992 

FilLished goods 

Jo' j,.wltd gooois excl,M1illg ..,,, . .. mer rootls 

PoriOO T"'" 00,,· Cell"'rroer good. finis/1M .'- Capit.al .... ''''''' T~' l!Iiu;p-
Nondu~· T"",, P,,, ..... ,., -"' 

1986 ............. ... 103.2 107.3 101.9 98.5 108.9 93.3 109.7 
1987 . ........... 105.4 109.5 104.0 100.7 111.5 94.9 1l1.7 
1988 ... . ........... 10s.o 112 .6 106.5 103.1 113.8 97.3 114.3 
1989 ..... .. .. ... .... 113.6 l1S.7 l1 1.S 108.9 1I 7.6 103.S 1I 8.8 
1990 .. ............. 119.2 124.4 117.4 11 5.3 120.4 111.5 122 .9 
199 1 ... .. ... ... .. 121.7 124. 1 120.9 11S.7 123.9 115.0 126.7 
1992 ................ 123.2 123.3 123.1 120.8 125.7 117.3 129.1 
1993 .... .. ......... 124.7 125.7 124.4 121 .7 128.0 117.6 131.4 
1994 .. ...... .. ..... 125.5 126.8 125. 1 121.6 130.9 116.2 134.1 
1995 .. .............. 127.9 129.0 127.5 "124.0 132.7 11S.S 136.7 
1995: Oct .... 128.4 130.0 127.9 124.1 133.2 IIS.S 137.5 

NO' ...... 128.8 131.4 128.0 124.1 134.0 II S.4 13S. 1 
Dec ...... 129.& 131.5 129.0 125.4 134.2 120.2 13S.1 

1996: Jan .. .. .. 129.S 131.0 129.4 126.2 133.7 12 1.5 138.0 
Feb .... .. 129.7 130.7 129.3 126.0 133.8 121.2 138.0 
Mar ...... 130.4 131.7 129.9 126.9 134.0 122.3 138 .1 
Apr .. ..... 130.7 131.1 13Q.5 127.7 133.8 123.6 138.1 
May ..... . 130.9 131.3 130.7 128.0 134.2 123.8 138. 1 
June' . 131.1 133.6 130.3 127.3 134.6 122.7 138.3 
July ...... 131.0 133.6 130.2 127.1 134.3 122.5 138.4 
Aug. 131.4 135.0 130.3 127.3 134.3 122.S 138.3 
Sept. 131.7 135.3 130.6 127.6 135.0 122.9 138.7 
Oct ....... 132.2 136.4 130.8 128. 1 134.2 124.0 138.2 

, In __ ~,...., ... lor food OQan" ... t,," ........ 1 r-Io. 
.'iOTK._~"ni ..... 19!16. i .............. _I on "$I<Ioted._ ........... 

22 

," 
'093 

T"'" 
finished 

OC""umtc .... 
101.4 
103.6 
106.2 
11 2.1 
11S.2 
120.5 
121.7 
123.0 
123.3 
125.& 
126.0 
126.4 
127.4 
127.7 
127.5 
12S.4 
128.9 
129. 1 
129.3 
129.1 
129.7 
130.0 
130.7 

NlEX, 1982_100 IRATIOSCAlf) , so 

, 
--~ 

---~ - . 
--~ " -' - ~,~/ -' ,- , 

I ___ 

";/ /, .... ,'" ... -..... ~ -' 
30 

_ ..... _.-. 

.- .... / ........ , 20 

, , . 
, 00 

." " " 

'99' '99' ''''' 

hMrmediate materials Crude rn.o.\eriaI. 

,,,,,,. , ...... ~ •. 
T"" •• ... ~ T"" .... ...,~ 

feed. ' , .... 
~ .. 

99.1 96.2 99.3 87.7 93.2 81.6 
101.5 99.2 101.7 93.7 96.2 81.9 
107.1 109.5 106.9 96.0 106.1 S5.5 
112.0 113.8 111.9 103.1 111 .2 93.4 
114.5 113.3 114.5 10S.9 113.1 101.5 
114.4 111.1 114.6 101.2 105.5 94.6 
114.7 tlO.7 114.9 100.4 105. 1 93.5 
116.2 112.7 116.4 102.4 108.4 94.7 
118.5 114.8 l1S.7 10 l.S 106.5 94.8 
124.9 114.8 125.5 102.7 105.8 96.8 
125.4 119.0 125.7 103.0 112.3 93.2 
125.3 121.5 125.5 104.6 115.5 93.6 
125.5 123.3 125.7 106.3 11 5.0 96.7 
125.7 123.2 125.8 108.7 114.5 100.9 
125.1 123.0 125.2 1l0.4 U 3.7 104.3 
125.2 123.0 125.4 10S.9 113.S 101.7 
125.7 125.3 125.7 113.8 118.7 106.4 
12&.3 130.3 126. 1 115.1 126.2 103.6 
125.7 131.4 125.4 11 2.7 12S.0 98.5 
125.3 131.8 124.9 114.9 131.0 100.2 
125.5 132.1 125.2 11 5.1 130.& 100.6 
125.9 133.6 125.5 113.4 125.6 101.2 
125.9 130.9 125.6 112.7 122.2 102.3 



CONSUMER PRICES-ALL URBAN CONSUMERS 
In October, the consumer price Index for all urbcrI consumers rose 0.3 percent seasonally adjusted and not IeOIOnOIty 
adjusted. The Index was 3.0 percent above lis year-earlief level. 

~ 1982-34 ~§lciO· lWlOscAi.E! , .. 
'" 

'" 
'" 
, .. 
, .. 
'''' 

'" 
, .. 

~ 

------

, j, , ... '''' _>ClIfa< __ 

....,.-"'...,. 

--
-

""""'~~ 

/'-----

,j, ,j, ,j, 

"" "" ,m '''' 

NlfX, 1982 '" - 100 IRIJIO SCAl!I , .. 
, 
, " .---

----
, 

, 

, .. 
, 
'" 
, 
" 

,j, .. j, ,j, , 
"" '''' , ... 

11982-84_ 100, ~ .. noted ; monthly data. -..:miOlly a4)U8led, e"""fIl'" noud] 

A11ikl1ll' H ..... 
_ ... 

"",w 

Nm .,-....... - Rent-
H_ M ";n _ "'" - Modi· 

P<"", ~- F ... -- ~ .... ... "" ". "" T ... , .. ' .. ' .~ .... T.w ' N~ M_ 
~ .. ~ ..ijust- - .~ 

.~ ... ... ... T"" (0... - ..... utili- ..., 
(NAA) HIA2 _ (- ~ .... 

'00) 
HUtt_ ",. 

n"" (NSA) 

&I.. i"'p.~ ..... .. ........... ........ ........... """ ......... n. ,,~ ,., &0 "U " '" " J7.0 ., ,., T.' 
1986 ................. . _. .. -....... ........ ..... 109.6 ............. 109.0 nO.9 115.8 121.9 119.4 101.9 104.1 105.9 n,,. 110.6 TU 122.0 
1987 .......................... .... .............. 113.6 ..•.. . ..... 113.5 114.2 121.3 128.1 124.8 IlI.S \03.0 no.& 105.4 114.6 ".2 130.1 
1988 .........•....... ........ ................ .. .. 118.3 ... ....... .. 118.2 118.5 127. 1 133.6 131.1 114.7 104.4 115.4 108.7 116.9 ..., 138.6 
1989 ...•. .••...••..•.......... .................... 124.0 ... .. . .... 125.1 123.0 132.8 138.9 131.3 118.0 101.8 118.6 114.1 11 9.2 88.' 149.3 ",. ..•................... .... ............ ........ lao.1 ...... .. ..- 13H 128.5 140.0 146.1 1«.6 122.2 111.6 124.1 120.5 121.0 101.2 162.8 
1991 ................... ................•••.......• 136.2 .......... ... 136.3 13:1.6 146.3 155.6 150.2 126.3 11 5.3 128.7 123.8 125.3 'M 171.0 
1992 ... .............................. ...........• 140.3 ... ......... 131.9 137.5 151.2 160.9 .". 128.6 117.8 131.9 126.5 128.4 ,'" 190.1 
1993 ....•....... ... .. .. ..... ....... ............. 144.5 ........... 140.9 141.2 155.7 165.0 160.2 130.6 121.3 133.7 130.4 13 1.5 98.0 201 .4 
19'94 ................ ....... ........... .......... 148.2 ............ , ... 144.8 160.5 169.4 165.5 130.8 122.8 133.4 13 4.3 136.0 98.5 21 1.0 
1995 ...... ........ .......... .... . ........ 152.4 148.4 148.5 165.7 174.3 171.0 135.0 123.7 132.0 139. 1 139.0 100.0 220.' 
1995: "" ..... ..... .. .. .... ...... . ........ 153.7 153.7 I SO.0 149.6 167.1 175.2 172.8 136.3 124.1 132.1 139.5 139.6 " .. 223. ' 

N~ .......... .... .... .........•. .... 153.6 153.8 lSO.0 149-9 161.5 175.3 173.4 136.2 124.2 132.1 138.9 139.8 " .. 223.8 
Ore .......................... ........•. 153.5 154.1 150.2 l SO.3 167.9 175.5 173.9 136.6 124.4 132.2 139.0 139.8 91.5 224.6 

1996: J • • .................... .... .......... 154.4 154.7 150.3 150.8 168.6 176.7 174.3 136.3 125.0 133. 1 140.0 140.0 101.2 225.4 
F .. ...................... .............. 154.9 155.0 lSO.5 151.1 168.9 177.1 174.6 131.0 125.7 131.9 140.1 140.4 101.0 225.8 
Mu ...... ............ 155.7 155.6 151.4 151.5 169.3 111.1 175.0 131.5 126.0 132.1 141.1 140.6 104.6 2U.4 "", ... ....... .. ....... ...... .......... 156.3 156.2 151.9 151.9 169.7 178.1 175.4 138.0 126.8 132.2 14:1.3 140.7 110.3 221.0 
M., ........ ........ ......• .......... 156.6 ISS.7 152.0 152.2 170.1 178.4 115.9 138.8 127.2 132.3 144.3 140.8 112.8 227.7 
J"~ ....... ............ .............. \ SS.7 156.8 153.1 152.3 170.4 178.7 176.2 138.8 126.9 131.8 143.7 1-41.4 108.7 228.3 
J. , ........... ............. , . 151.0 157.2 '"'' 152.9 171.2 180.2 116.7 139.4 127.5 131.1 143.4 141.1 106.6 228.9 
Aug ....... .... .. -...•..... .......... 151.3 157." 154.4 "3~ 111.4 180.3 177.0 139.1 128.0 129.9 143.1 142.1 104.5 229.4 
s.,. ................ .............. 157.8 157.8 155.1 153.5 11\.1. ISO,1) 177.4 139.9 128.3 130.5 143.8 142.8 IOU 229.8 

"" ...... ................. .. .......... 158.3 158.3 \ 58.1 154.0 172.3 181.1 177.9 140.2 128.9 131.l 1«.0 142.5 105.0 "'.3 

AD 
items 

E.- .. 
"'" "",' ... 
~-

"'" 
., "-, 

88.2 tl3.5 
88.6 118.2 
89.3 123.4 
".3 129.0 

102.l 135.5 
102.5 142.1 
103.0 141.3 
IOU 152 .2 
104.6 156.5 
105.2 161.2 
103.9 162.9 
103.0 163.1 
IOU 163.3 

106.1 163.8 
100.5 164.2 
108.0 164.7 
111.5 11>4.9 
112.1 165.3 
110.2 165.6 
109.8 161>.1 
109.1 166.2 
109.1 166.7 
109.9 161.1 

'l"""""'";IomIa ..... -.. ........ td)r. N~. Data ;"""",",",1< • ~ ...,i ____ .. for 1oo&,_w, .. ,oIIip ..... (boorin";....-
'lIouotho11l fI>eIo--coo (PIped). '_\Y. ru.,l 0;1, .1<. __ """'" r...L M_ oil. oool.,,~ 1983). 

<Ie ... bdod tq;nni,." 1963. 800 ...... : ~ of Lobor. Bumw of t.I>w StotioU<lo. 
• RoIWv< i.,portanoo. tIeoemtItr U9~. 
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CHANGES IN PRODUCER PRICES FOR FINISHED GOODS 
{I't ....... -.,. """" ~'" p<riod;~.wa _ 011,...-....,.pt .. -..I by NAAI 

a-c. ""'" ~"I' poriod 
~ from J _ ..... . ...w., .....-I rUo 

C'lw>p ""'" 6 """"""~.""""',..I< "'-' --- eo..,,,.... rood_ '--- "'" l"' • ..-1 .... 
,~ ,- ,~ ~1aI ~ Capital ~ ....... EIIdu<Ii", """;1>- ...... - _. 

ronioMd R>oollldi .... 
~,. 

,....., - - ,- _. - , .... , ..... -' - , .... ,- - " ~ 
~, Dee. to ~. NSA 

1986 .............. ,. '.8 6.6 ,., - 1.4 

"" 2.2 -.' U '3 ,., 
1988 .. ....................... <.0 ,., 

'" 3.6 2.5 
1989 .. , 5.2 '.3 3.8 '.2 "., ........ ,., 2 .6 83 ,.. .. , 
1991 ... ................. ... -.' -U; -.' " " 1992 . .................. '6 L6 '6 U 1.2 

"" ... .................... ., ,. -1.4 ' 8 1.2 ",. U U '.0 '.0 .6 
199& ..... ........ ............ '.3 " '" ,., 

" 
Change. month to month 

1995: Od ................. 0.' 0.' 0.' 0.3 2.' ... '0 , .. '3 2.' 0.' " '.3 
N~ .3 U 0 •• 3.' ' .0 '0 3.6 ,. ,., -.6 2.' ,., 
n... ........ .6 ., '0 0 ... ... .. , ,., 3.0 S., '9 , .. ' .3 

1996, J~ ., -.' .6 -.' •• .. , 6.' " ••• 3.' 3 9 '9 " , .. -.' -.' -.' 0 ' .8 -2.1 6.3 -.3 3.0 3.3 3.6 ' 6 '.0 
Mar ....... ., .8 ., ., ,., .6 .. , 0 3.' ,., ., " , .. 
Apr ................. ., -.' ., 0 '.8 . 3 ••• • '.6 L' ,., ., , .. 
May ..• ., ., ., 0 '" ' 8 6.' , 

'" -.' 6. ' 0 ' .3 
.fUM' .•.... ., LS -.' ., ,., ,., .. .6 ,. 3.' 3. ' .3 ,., 
'w, , -.1 '0 -.' ' ., ., '.8 - 1.9 ., 

" '.0 ... .6 2.6 
Aug ........ • '0 ., -.' " 11.8 - 2.2 .6 3.6 6.' 2. ' .. 9.0 
Sept ......•. .2 .2 • .3 ' 1.8 ' 5.2 '.' ' 1.2 ' .0 ,., U ., '.9 
Od ............... •• • •• -.' 3.' 8.' .., - .6 ,. 8.' ., .L '.0 

Sou...., ~ of L.IJor, IIurt.u of 14 ..... ~ 

CHANGES IN CONSUMER PRICES-ALL URBAN CONSUMERS 
I~ ~ "- ~"I: p<riod; """'<IdJ _ .......... Iy ~ ....... <dod by NSA.{ 

" ........ f' .......... 1ion ~nt:AII~ ., ..--""~ ... ,- ( .. ,....] ..... ) 
"'" .... ,- ~ , ... ~ .- ~ 

..... - ~ iU- ' ,.... ..... "- - ~ ,~ , -- - c' , ... - ..... ,-- ..... - ~ ~ ... , • ,~. -' .niJ>. - ~. - '" '" - ~~ -~ 
_ .. .... - ~. - ...... "'" 

Change, o...emboeT to Deaember, NSA 

1986 .......... U 3.8 " ... ' .0 ' .6 -5.6 0.' -5.9 ,., -30.1 1.1 - 19.7 .8 L' 1981 ............ .... U 3.5 3.' ' .8 '.9 " '6 ... 6. ' LS 18.1 '.8 8.' .., 3.6 

"" ••• 5.3 ' .0 .. 3.' ., '.9 .. , 3.0 ' .L -2.1 ,., ., U U 
1989 . .............. -... ' .6 ,., •. , .. , .. '.L 3.2 '0 ' .0 ,. 6.8 .. 5 '.L ••• ' .8 
1990 ... ... .... 6. ' '" ' .5 5.2 6.' U ' .0 5.L 10.4 ,. 36.5 3.' 18.1 '.2 5.4 
1991 ........................... .. U " 3.' 3.' .. , S.1 ' .S 3.' -1.1> 3.3 - 16.0 1.' - 7.4 ••• .., 
"" ..... " ...................... 2.' ,., '.6 ,., '.8 2.9 ,., ... 3.0 ' .3 '8 6.6 2.0 '.3 3.0 

"" ,., ,., ,., 3.0 ' .6 3.2 2Jj .9 , .. ' .8 -u 5.' - 1.4 ., 3.0 ,,,. 2.7 " '" 3.9 '" • •• .2 - 1.6 S .• 3.2 ,., .. , • •• 2.' 2.6 

"" ............................. ,., 2.L 3.0 3.5 ' .9 3.' LA .L ' 5 L6 -4.0 •. , - i .3 '.0 3.8 

CIw1ge, month to monlh 

199$: 0. 0.' " 0.' 0.' 03 0.3 0.6 0.' O. L 0 -0.5 0.2 0.3 0.' 2.6 ,., 2.8 
Nov .... .L 0 .2 ., ., •• .L 0 -.' .L -2.1 .3 - .S .L ' .L U 2.6 
De.:: .•..•...• . 2 .L .3 • . , .3 ., ., ., 0 2.' •• U .L , .• 2.' ' .0 2.' 

1996: ,~ . •• . , . 3 •• .1 .2 , ., ., .L 3.8 .. " •• 2.6 , .• 2.L 
F .. .2 .L .2 ., 2 ., .6 -.' .5 .3 - .' ., •• ., •. , '.6 ,., 
M. •• , .3 ., .3 .2 ., .6 .1 .L 3.6 .3 LA .3 3.' '.0 3.2 2.8 
Apr ". •• • .3 ., ., ., •• -.' U ., M • 3.' ., 3.' 3.3 ,., 
May ._ •• ., .2 ., ., .3 .3 ., ., .L '.3 .3 U .2 •. , .. 2.9 
June . .L , .L .2 ., .2 -, -.' -.' .. -3.6 • - 2.2 ., 3.' •. , 3.3 '.8 ,., .3 .5 •• .5 .8 • ., -.' -.' ., -1.9 •• -.' •• 2.' " 3.0 
Aug .... . , • ., ., ., ., • -1.4 -, .3 - 2.0 .2 -6 ., '.8 3. ' 2.' "" ................. • .3 ., ., ., .2 ., ., .5 .5 -.' .2 0 .3 2 .3 '" ' .8 3.0 
0. •• .6 .3 . 3 • •• .5 ., .L -.' .8 • ., .2 '" 2.7 3.0 

'Includoo_ "","~~. >Quortorly marco- ........... m th< \aot....,..u. e( .... "" ...... 
' HCIUIoOIIoId ~ r l • .....,..;.;"'. fl><1 oil, ___ ._ L\I<L 111 010< oil, .... ont. 

s..u.,., v.~ <If t.bor. Bwuu e( w ..... SWiot .... ote., .-dtcI bttinnil\l I . 
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PRICES RECEIVED AND PAID BY FARMERS 
In November, prices received by farmers tel 1.8 percent mel prices paid by 'ormef$ were unchanged. (Data 
are not seasonally adjusted.) 

INDEX, 1 990·1'2~ I OO IRMIO SCAlfl INOI:X 1990·92.100 IRATIO SCALE) 

"" 
, ,. 

J -f'\ , 
PRICES PAID 

/ V" 
I" 'v\v t: ~_J -V~.~ ----- ~~ 

'" " 
, 

IJ--, - ~, V Lv V ... __ .... .,J 

" ICES RfCO 
, .. .. 

1986 
1987 
1988 
1989 
1990 
1991 
1992 
1993 
1994 
1995 

1995: 

1996: 

.. -

RATIOll , .. ,,. 
, .. .. 
'" , ... 

PmOO 

..... -

...... .. .................. ... 

...... ............... 

. . .. .......... .......... ... 

.. ........ ........... 
...... .......... 

......... .............. ....... 

.. ......... 

........ .... . ................. 

................................ 

Nov ... .................. 
0", ... ................. 
J A il .................... 
Feb ... ....... . ...... 
Mar . . . .......... 
A"r ... ......... ........ 
May ... .......... ........ 
J une .. .. ......... 
J uly ........ 
Aug .. ......... ...... 
SeP' ............. ....... 
Oct .... .. ....... ....... 
N~ .... ...... 

'Indu<Ieo. """ ...... _ ........... {\'. 

, , 
"" 

l'ric:es ~""d by fan~ 

All ra"" -p n)dm1Ji 

87 87 
89 86 
99 10. 

10. 109 
104 lOa 
100 101 
98 101 

101 102 
100 105 
102 11 2 

106 117 
108 11 8 

108 122 
100 122 
109 129 
108 129 
II I 131 
118 141 

.118 136 
11 6 130 
11 6 125 
11 2 119 

"' 116 

.... no 

/ 

"" '''' 
, 

Al l eormnoolitieo<, 
Liw:swck alld """;",, ... interest, 

,,,,,,~ "'-. anti w¥ 
B~ ' 

" S5 
91 87 
9:~ 91 

100 96 
105 99 

99 100 
97 101 

10' 104 

" 100 
92 "' 
94 II I 
96 112 

94 "' 93 11 3 
93 "' 93 11 4 
96 11 5 
99 II ~" 

103 11 5 
103 115 
106 11 5 
103 11 5 
lOa 11 5 

• ow w , , 

p.;""" potid by farmeno 

Production 
itemll, inre""'t, 
taxes, and ... 

rn~ 

S5 
87 
92 
97 
99 

100 
101 
102 
107 
109 

III 
112 

f1 3 
11 3 
114 

"' 11 4 
114 
114 
114 
11 4 
11 4 
114 

, 

Production 
items 

86 
87 
90 
95 
99 

100 
101 
10' 
106 
109 

III 
112 

"' "' "' 11 4 
11 5 
11 5 
11 6 
11 6 
116 

' 114 
114 

.. 

.. 
, 
, 

RATlO.l.J .. ,. 
, .. .. 
'" 

IUltio' 

103 
I Wl 
108 
lOS 
105 

99 
97 
98 
94 
92 

95 
96 

96 
94 
96 
95 
97 

10' 
103 
101 
101 

97 
96 

• ~n ... . . w of i ...... of po;-~ by (...,.,... '" i!"do. of prie<s paKl, in ....... 
~on. Tho olI"<e>oI ,ndu<o .... pobhllhtd "" • , 911) ... 14 "- .. ,""",,rod by I . ... T he ' .... 

daoo have -. ...... nod 1.0 . 1990-92 _ 100 _ 1<0 (ocili", ... eompa.r>oon with otb<. ind .. es . 

800,...., /)oporUnon1 of .\grio:ullu~. ta-.and w ...... ........ 
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MONEY. CREDIT. AND SECURITY MARKETS 
MONEY STOCK. IJQUID ASSETS. AND DEBT MEASURES 
Gfowth In M2 IIowed in October, growth In M3 aceekKated. 

,.., 
' .. ~----4------+------~----4------t------+-----~-----1------1~ 
'" ~----4------+------~----4------t------+-----~-----1------1''' 

' .. e------+------+------1e------+------+-------e------+------+------1' .. 

' .. t-------t-------t-------t-------t-------t---::::=F::::::i=::::::~::::~1' .. 
I _____ 1-\ 

__ ~ loll 

~~~+-~~~-+~~~~ 

IA~ or daily rigIlr<a, a<ept ... DOI.ed; biUions of doIlAB, -..oIly a.:ijl1&U<l] 

MI M' "' L "'" Pen".,,! dwtgo: r"'lll year or 6 
""",.tM eari~r~ 

"""'" Sum of """"""Y, M2 plu. l~ -d~ do:pooiu. :\II plu.~ timedepooju, nonf'infU>ci.1 

"'"'"' MMMF~, tw., BIII"O- 1013 plus ~ 
I"'~'checb, MMDAA, and ..... doU~ "'" other liqllid (monthly .... "" M' M' M3 """ ch«:IIahle ~ jnp and ...... 1 tin .. institution- - .""'" '" 

itll/oco..) d""""itll onIyMMlIF a<ti"""nt 
""'- ,nonth .... nd ..... " 

1986: o...e .... ...................... 724.4 2,734.6 3,486,4 4,122.4 1.906.5 16.9 9.' 9.' 12.5 
1981: "'" ...................... 149.8 2,834.4 3,613.3 4,328.5 8,664.2 ,., 3.6 5.4 9.6 
1988: "'" . 186.9 2,997.9 3,912.4 4.664 .2 9,440.5 '9 , .. ,., 9' 
1989: .... ................... 794.2 3.164.0 4,06S.5 4,894.2 10,170.9 .9 ,., 3.' U 
1990: "., ...... _-............. 825.8 3~.2 4,124.l 4.975.8 10,8$1.3 .. , 33 ,. 63 
1991: 0.. 897.2 3,38.3.7 4,17S.4 5,004.4 11,331,2 8.6 ,., 

" 
. 5 

1992: "" . 1,(/'>...1.4 3,438.1 4,181.1 5.075.6 11 ,880.1 14.2 .., ., . .8 
1993: "'" 1 , I ~S.6 3,494.0 4,249.6 5,164.5 12,507.6 1 0.~ >.6 1.5 ' 5.3 
199-t: "" . 1,14S.7 3,SOlI.2 ' 4,3 19.2 '5,30"2.9 13.148.8 >.8 •• >. , ,., 
1995: "'" . 1,124.9 3,657.4 ' 4.572.4 '5,681.9 13,869.4 -2.1 4.2 '".9 " 1991>: Ao, ................. , .. 1.143.8 3,607.3 '4,508.8 '''.51ii.1 13.65".0 -., 5.' 7.2 ,., 

"- ................... 1,140.1 3.6.."{).S '4,,,30.0 '5,622.1 13,106.4 - 1.5 '.8 '7.4 5A 
0. \, 131.8 3,628.4 '4.545.8 '5.649.5 13.76".8 -3.4 5.1 '1.1 5A 
Nov • 1.129.0 3.640.2 ' 4,ii51.1 '5,656,4 13,822.4 -3.0 '.6 '6.4 5.' 

"" 1.124.9 3,657,4 '4.572.4 '5,681.9 13.869.4 -3.4 '.9 '5,4 '.5 
l ~: , .. 1,119.2 3,671.1 '4,600.3 '5,700.4 ' 13,920.) - 4.6 '.1 '::'.4 ., 

~'ob .... ......... ......... 1.117.3 3.687.4 ' 4,638.2 '5.720.S '18.991.6 - u ... '.1 ' .9 
Mar .................. 1,126.7 3.722.3 ' 4.680.3 '::'.179.9 ' 14.067.4 - 2,4 5.6 6.' 5.' 
A" 1,123.6 3,727.::' '4.688.6 '5.807.3 '14,132.3 - 1.4 5.' '6.3 ,., 
)lay ... 1.117.2 3,721.2 '4,701.4 ,,,.605.0 ' 14,187.0 -2.1 ' 5 '6.3 5.' 
Ju,," I,U 6.1 3,737.::' ' 4.721.5 '5,83r..2 ' 14,246.5 - 1.5 ... '6.5 , .. 
July' 1.108.2 3,742.6 4,732.1 5,8::'1.~ H ,314.1 -2.0 '.9 5' 5.1 
A", ' 1.099.1 3,154.4 4,752.1 5,883.3 14,360.8 -3.3 ,., ' .9 5.3 "", 1.091.1 3,764.8 4,780.6 '5,923.9 'U,40I .O - 6.3 2.3 ., ' .1 
0. 1,075.8 3,173.8 4.S19.6 -S.::' 2.5 '.6 

'Co>r.ioto '" ""-ne <nIdit -.. dmt oJ. . ... us. o-.mmmt. Suo.o ODd .... -"'" 
twrL--li\« p. V for __ 

......... and privot< """r. ... neial _<on; <101& r ...... "'"'" 0( 1\0 .... _01&. Sou ... , Ilo&rd 01.0.............. of,i>< F.".,.lI ~ s,.ttm . 
• Annuli """"S"" .... r ...... ~ ~ o..o....bor ond ......uoly m""S"" ... r..... 6 __ 

........ at & .... plo &Am'" "' ... 
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COMPONENTS OF MONEY STOCK AND UQUID ASSETS 
[Awnges of daily rtgW't8; biUiona or dOIl a~, waeonally a<l,iustedl 

Money mark"'- 0-
mut.u.aJ fund Sa';n", nigbt 0...-OW, ""- .."...., Sp" ..... ... night SOOrt· 

".. -. includilli' denoon- 0_· - •• .. .. - " ",,. Co.· 
p""" c... ='" ..,. "- inM;"" 

ination ..".,0 
,~ '"" 

T_ 
~'- ."" 

""'" ....... ...... IRati- .... time 
till'" d0>- d>-

""~ ....... "~ ... ri" 
'b " Rg"il ) wti<m depOll.it 0- p<IIIIito.' ...- .",~ 

_no - -,OCD.) ool,' ~. ito." ~b (net) ... 
(MMD .... ) ,RPo) 

,~) 

1986: Dee ..... ........... . ......... 180.1 302.1 235.6 210.3 ,.., 940.9 8,,9.0 -42{1.2 143.3 103.9 91.B 215.8 31.1 231.3 
1987: "'" .. .............. . ......... 196.8 286.8 21>9.5 224.5 91.1 937.3 922.7 467.0 112.6 l otl.2 100.6 249.(; 44.5 260.6 
1988: n.., ...... .......... ......•.... 212.3 286.8 280.9 246.0 90.' 926.3 1,038.6 518.3 189.0 11 7.0 109.4 266.8 .,., 33$.4 
1989: Dee ........ ..... ... . ......... 222.6 279.3 "" 322.5 106.9 893.6 1.153.7 541.5 1.'.8.0 95.2 117.5 324.0 ".7 346.& 
1990: Dee .• m ......... ... .......... 24(L9 277,4 293.9 358.1 ta3.5 923.8 1.174.5 480.9 138.8 88.7 126.0 334.2 36,1 3'0. 
1991: Dee .............. .............. 267.4 289.5 "7> 373.7 179.5 1.045.0 1.067.8 416.5 1I9.4 79.3 137.9 329.1 ".9 1M.' 
1992: Dee .............. ........... _. 292.9 339.1 384.2 356.0 199.8 1,187.1 811.2 3r.3.6 UJU 66.9 156.6 345.9 20.9 365.0 
1993: Dee ... .............. ......... . 322.4 38<3 414.0 %8.7 197.9 1,218.8 787.9 333.7 157.5 66.3 171.& 342.8 14.9 38&.5 
1994: "'" .. ... .......... .. ...... _ . 3"".9 382.4 ." .. 388.' 163.7 1,148.9 823.5 363.1 180.8 82.3 180.3 '''-9 14.2 402.4 
199&: "'" ............ ........ 373.2 389.8 3::.3.0 "'.3 227.2 1,134.6 937.7 417.2 "179.4 91.1 184.8 415.7 12.0 437. 1 

1995: s.~ ................... -.... _. 369.5 389.4 372.4 445.9 221.7 1,108.4 926.4 "".3 "193.& 93.7 163.9 4(;6.8 12.8 438_6 

"" .......... ........... 370.8 388.1 364.1 450.6 223.7 1,1I6.1 929.8 "'.7 "191.2 92.9 184.2 4-6&.6 13.4 440.5 
N~ ............. ... . ---.-_. 371.6 388.2 380.4 455.5 224.8 1.121).6 935.1 415.3 "186.8 00.7 184.5 464.5 12.6 431 _1 
1).., .... ... ........... ..... _ . 313.2 389.8 3::.3.0 460.3 r.!1.2 1,134.6 937.7 411.2 '179.4 91.1 184.8 475.7 12.0 437.1 

1996: , .. ................ .... .... . _ . 373.6 393.5 343.2 .... , 230.6 I,H-'1.8 931.5 416.1 ' 186.6 ... 18:;.0 ' 466.1 11.8 437.2 
Fob ... ........ ...... ........ 373.3 397.4 337.8 ..... 243.9 1,164.& 937.1 421.6 ' ISS.1 96.6 185.0 445.1 .,. 442.3 
Mar ...... ........ ...... .... 37(i.2 .wi. I 335.4 4SO.1 248.3 1. 183.0 932.5 428.5 ' 186.8 94.4 185.2 '459.5 9.8 445.1 
Apr _ .. _ ............. -. ..... 376.0 "'.3 332.4 480.3 245.6 1,193.2 930.4 430.9 '\87.6 91.0 185.6 '461.7 10.3 461.0 
May ......... .... ...... ....... 371.1 "'.7 321.8 478.3 243.5 1.197.5 928.2 436.5 '203.1 97.1 186.0 '43H. t o.8 473.4 

'"~ ............ --.... -.... _. 379.4 413.7 315.0 486.3 249.4 ' 1.207.0 927.5 442.6 '194.3 91,6 186.4 "445,0 I1 .4 470.9 
J lliy ...... ...... ..... ........ 382.6 410.5 '306.1 491.6 252.9 1,2 13.6 '929.2 "448,5 ' 192.& ".2 186.8 '441.4 11 .4 473.1 
A",' ............ ............ 385.0 "",3 298.4 497.7 257.2 1,22403 933.4 452.0 \ 91.6 " ,8 181.2 4",,_2 11.3 478.6 
Sept' .... ... ....... ........ 381.5 "'.3 ".,., 504.9 262.7 1,231.4 931.4 459.9 1114.1 98.5 ~ 1 87.3 ~4-62. 1 ~ l l .5 p482.4 
Ot:L ...... ..... ......... - .... 300.3 396.1 260.9 ~1I.0 2M.S 1,244./1 9-42.1 480.7 197.6 103.1 .... -.-..... ............ .... ....... . ............. 

'SaI ........... .-..,. fun<Io..;u, ",,,,,, ... m ... I.i.aI .............. toor .... !bon »0,000_ "on. T-ra_ .. tt.o<b or .....- _____ ON • ~ or _ W><:~ but ~ ...t 
• 1IaI ........ iQ ~ tw.:Io .,;t.h mini .. "", initial i~to of f50,OOO or ......... -~ . • SnJaII _-..-. ODd ....... ""nomination ~u ON .- ......, i" """",nU or .... 

ilion ' 100,000 ODd ....... tIwJ "XI,OOO. ~~. 
Sou"", Boon! of o.....non or tho r..:lerol ~ 8,.....,. 

AGGREGATE RESERVES AND MONETARY BASE 

1986: 
1987: 
1988: 
1989; 
1990: 
1991: 
1992: 
1993: 
1994: 
1995: 

1995: 

J)e., .......... . 
Dee ..... -._._ ......... . 
I)ec ...................... _.__ ....................... . 

Dee ..... . 
Dee .... . 
"" . Dee .......... __ __ . __ ........ .. .......................... .. _ .. _ .. _ 
0..., . .. ................. .. . 
Dee . . ....... ......... ...... . 
"" . 
Oct .................. __ .. __ ._ .. 
N~ 

"" 1996: Ja" . 
Fd> . 
Mar .......... ..................... . 
Apr .. _ .. _ .... _................ ........ .. ....... _ ............... .. 
May ................. . 
June ......... _ .• _ ............. . 
July ... _ ................................ _ .... ,, __ -.-. 
Aug . . ................ .. 
Sept, ...... ..................... ....... ............... . 
Oct ............................ ...... _ ... _ .. _ ......................... . 

T"" 

38,950 
38,866 
40,410 
40,508 
41,780 
45,547 
54,367 
6(),519 
59,364 
56,364 

56,S39 
56 .. '33 
56,364 

5&,606 
M,848 
~,127 
55,182 
54,221 
M,tl2 
f>3,197 
52,269 
51,351 
50.127 

Non· 

Noo "" ...... """,,,,,d " .. om ..... 
Required 

credit 

38,123 38,426 
38,089 38,572 

37,580 223,57 1 
37,620 239.184 

38,694 39,938 39,362 256,920 
40.242 .w,262 39.585 267,123 
41,455 41,H 8 40,1 16 293,332 
45,355 45,356 44,569 317,502 
H ,243 54,244 53,212 351,244 
60,437 6(),437 59,456 386,817 
59,156 59,156 58,196 418,123 
56,106 56,106 55,086 435,006 

56,593 56,593 55,158 432.737 
56, 129 56,129 55,390 433,206 
56,106 56,106 55,086 435,006 

55,568 55,568 M,121 43!t,182 
54,813 54,813 53,991 433,667 
1>:>,706 =>5;100 M,b90 4~t;,lfl l 

55,091 55,091 M,062 436,644 
54,100 ~,IOO 53,368 437,009 
53,726 53,726 52.962 '439,088 
52,829 52,829 52,132 '441,882 
51,935 51,9.15 51,308 '444,2(}4 
5O,9sa 50,983 50.3 13 445,864 
49,840 49,840 49,142 441,149 

Borrowingi' of dtpoo,itory illoUtu· 
!.ions from the )O~ra1 

Heat...., (NSA) 

"7 " eo, 
777 93 '" 1.716 "" 1,244 
265 '" " 326 " 73 

'" 38 • 124 " • 
" " 

, 
'" '" , 
757 <0 , 
,., 

'" 0 
". 73 , 
251 ., , 
" 7 , 
35 7 , 
:11 '" 

, 
" 3< , 

127 '" , 
as, 1 9'~ , 
'"' 28< , 
,3< "" 

, 
'"' "" , 
281 212 , 

27 



BANK CREDIT AT AU COMMERCIAL BANKS 
Total commerckJl bank IocnI and leases rose 0.7 pe«:ent In October, commercial and Industrial loans tOM 1.1 
po«: .... 

BIWOHS Of DOUAIS· tMOO SCAlf) llWONS OF DOU.AIS· llAno SCAlf) 

1988: 
1989: 
1990; 
1991: 
1992: 
1993; 
1994: 
1995, 

1995: 

1996, 

.... 
,.." 
',30) .... ...,. 
3.000 

,.." 

"" 

.. , 

All COMMEROAI. ~I(S 
TOT~l 

------- ---

_. _._. 
.-. _.-' - ' 

--~,--- --~I---

'''' '''' , ... 
..................... "" 
OWIQ,""""'Of_OI ....................... ....... 

-- - 1-- -- -

LOANS \0 LEASES 

U.S. GOVElNMfNT SfcumrfS 

\- . - .- -
--_/ 

.-
-

OTHER SECURITIES 

--,---1---,--- \~r. - -
"" ,m "" 

---
1-- --

.-'- '- -._._ . 

1----, , ..... - ... _- , 
, .1 

"" "" 

- -

.- .-. 

----. 
, 

'''' 

' .000 
,.." 

'."'" 
2.000 , .... 
' ... 
, 
, 

"" 

.. 

'" 

Securiti... in bank eredit ~ .,,01 '-- in bank ....edit 

T .... U.s. 
.... _. ..... ".. T ... ,,-. 0"_ TotaIloe. .... c._ 

""" eecuriu.e. -, Ilet:Uritiflll ... .., ... RoewMng -- Seturity 

-..ritieI ..... ' iDduotrial T"'" .... 00..-
equity 

0.. ................... 2,436.0 562.0 366.8 195.2 1,874.1 608.0 615.1 40.1 635.0 351.8 40.7 
Do< .. .... . .......... , 2,609.3 584.5 400.0 184.5 2,024.8 639.3 770.2 50.3 719.9 378.3 4-1.4 
Dec .................... 2,751.9 633.7 455.6 178.1 2, 118.2 !WO.' 855.3 62.3 793.0 383.4 45.0 
Dec .. .. ..... ......... 2,856.4 745.0 565.2 179.8 2, 111.4 619.5 SSo.o 69.6 810A 366.6 54.4 
Dee ... .. ..... . ....... 2,956.9 843.5 666.8 176.7 2,1l3.4 596.2 901.3 73.5 827.8 358.9 64.1 
Dee ...... ............. 3, 113.7 918.8 733.9 184.9 2,194.9 585.9 940.5 73.0 867.5 390.5 87.5 v.. . .................. 3,326.3 952.2 732 .0 220.2 2,374.0 645.2 1,002.5 75.3 927.2 451.2 76.2 
v.. .... ............... 3,61 1.5 997A 709.4 288.0 2,614.1 716.8 1,078.9 79.1 999.8 496.0 83.8 

(kt ..... ........... 3,587.3 994.1 112.3 281.8 2,593.2 709.6 1,075.8 78.4 997.4 490.1 87.0 
N" ............... 3,599.3 995.0 11 3.4 281 .6 2,604.3 113.8 1,077.8 78.8 999.0 493.1 87.0 
v.. ....... ............ 3,611.5 997.4 709.4 288.0 2,6 14.1 716.8 1,078.9 79.1 999.8 496.0 83.8 

J," .... .............. 3,642.7 1,000.2 70 1.8 298A 2,642.5 723.9 1,086A 79.6 1,006.7 500.' 85.0 
F,b .......... .. 3,655.9 1,006.5 114.8 291.8 2,649.3 728A 1,089.9 79.9 1,010.0 500.3 85.7 
lofar- ................... 3,649.1 991.4 704.3 287.1 2,658.3 127.3 '1,095.2 19.9 ' 1,0 15.3 503.8 84.' 
Apr' .................. 3,668.4 990.7 704.5 286.3 2,671.6 733.2 1,097.0 SO. I 1,017.0 507.4 86.0 
:May' ............... .. 3,672.0 996.6 713.3 283.4 2,675.4 735.6 1,098.7 79.7 1,019.0 504.' 82.6 
June' ... ............ 3,679.3 990.8 708.5 282.2 2,688.6 738.6 1,101.9 19.3 1,022 .6 510.2 82 .1 
July' ................ 3,683.4 985.9 708.2 277.7 2,697.5 742.5 1,103.0 79.7 1,023.3 512.5 SO., 
Aug' ... .. . .......... 3,677.7 974.8 102.3 272.5 2,702.9 744.0 1,109.7 SO.3 1,029.4 513.9 16.8 
Sept' ........ 3,693.2 969.3 703.8 265.5 2,723.9 758.0 1,111.4 81.0 1,030 .4 517.9 77.0 
Oct .. ........... 3,713.2 910.0 702.2 267.8 2,743.2 766.6 1,113.8 82.3 1,03 1.5 517.3 78.5 

""'" 
192.4 
195.6 
193.5 
190.9 
192.9 
190.6 
199.0 
238.7 

230.8 
232.5 
238.7 

247.0 
245.0 
241.0 
254.0 
253.6 
255.7 
259.1 
258.5 
259.6 
267.0 

'Do ...... II'~._w~._ofW~.-''''~Mv
_ ",m......w banb, btwdoos and ~ of f..-eil'l ..... 100, N .... y ..... ~ i_ 

.~ ....... I'tdtro/ "",d.!O>Id 10,"""" """'~ __ .... / III'o) .. tII, _Io.no '" 
"""~ bena i" tho U~ &...,.. """1'"" .... and ~Iated ...... tut>oo>. 0.... .... .,;ljuolOd fw ___ by ..-!\no. 

tionI of ..,... on<! liabilitl& s...".,,: _ of o.w.mon 0( tho ~'",Imd -... ~. 
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SOURCES AND USES OF FUNDS. NONFARM NONFINANCIAL CORPORATE 
BUSINESS 

..,." 

T"'" 

1986 .......................... 533,4 
1987 .......... ..... . ........ 648.4 
1988 .. ...... ..... ............ 851.9 
1989 ................. ......... 744.3 
1990 ....... ....... ... ... .. .. 592.6 
1991 ... ...... ................ 489.3 
1992 ... ...... .. . ... .......... , 599.9 
1993 .......... .. ............. 698.1 
1994 .......................... 758.9 
1995 ... .. .. .... ... ... ........ 894.9 

1994: I ...... ....... 663.5 
U ...... ........... 755.3 
W ... .. ............. 698.1 
IV .................. 918.5 

1995: I ..................... 754.7 
II ................... 963.3 
ill .................. 906.4 
IV .................. 955.2 

1996: I .... ......... 976.6 n, ................. 878.1 

p....., 

1986: 0.. ... 
1987: !)eo 

1988: 0.. ' ......................... 
1989: "" ... ....................... . 
1990: Do< ............. ..... 
1991 : "" ........................... .... 
1992: "" ........................... 
1993: "" ......... ........ 
1994: "" ........ .................. ......... 
1995: Doo ... ... . .......................... .. 
1995: Sop, ........................ 

Oct ....... , ........ .. ................. 
Nov ..... ............... ...... 

"" 1996: Jan' .. 
Fro' .................... ... ...... 
Mar' . 
Apr' .. .. ... 
May ' ........ 
June' ... .. ........................ ... 
July ' ......... ........................ 
Aug' . ..................... 
Sept" ... .. ................ .... .. .. ... 

ill ..... ' 

343.4 
374.5 
408.2 
396.9 
409.1 
422.2 
438.6 
.... 2 
524.9 
543.8 

517.1 
524.7 
524.7 
532.8 
517.7 
521.5 
559.1 
571.0 

578.4 
584.5 

T.., 

loo.O 
273.9 
443.7 
347.4 
183.5 

67.1 
161.3 
217.9 
234.0 
351.1 

146.4 
230.6 
173.4 
385.7 
237.0 
435.8 
347.3 
384.2 
398.2 
293.6 

""- u_ 

"""'"' o..",p. . ., 
CJ"dit market fundi Capilal lucre_ill ,~-

ToW 

151.3 
73.2 
95.5 
59.0 
47.0 

-34,8 
61.1 
67.8 
79.4 

134.3 

97.4 
121.3 
77.6 
21.4 

179.0 
187,5 

62.2 
108.5 
59.6 

140.5 

T.., -. 
....... .... 

Seeuritiel '-.... ""~. lurea" 
_. 

-) ""_. lllOI't·tenn ..... "". 
58.9 92.4 38.7 519.4 347,3 172.1 14.0 
29.1 44.1 200.8 592.0 357.4 234.6 56.5 
-.2 95.7 348.1 756.2 373.3 382.9 95.7 

-35.9 94.9 288.4 632.9 399.4 233.S 111 .4 
-26.6 73.6 136.5 509.' 394.5 115.3 82.' 

75.9 -110.7 101.9 500.7 370.9 129.8 - 11.4 
67,1 -6.0 100.1 554.4 386.9 167.5 45.6 
SO.2 - 12.4 l SO. 1 787.9 430.6 357.3 -89.8 

-33.0 112.4 154.6 763.1 485.0 278.1 -4.3 
2.' 131.5 216.7 882.6 546.6 336.0 12.3 
5.7 91.7 48.8 680.6 443.8 236.8 -17.1 

29.8 91.5 109.3 698.8 476.8 222.0 56.5 
-47.3 124.9 95.8 671.9 490.7 181.2 26.2 

- 120.4 141.8 364.3 1,001.2 528.7 472.5 -82.6 
-4.9 183.9 58.0 726.4 552.9 173.5 28.4 
27.4 160.1 248.4 929.3 534.1 395.2 34.0 

-31.7 93.9 285.1 857.3 573.0 284.3 49.1 
20.3 88.2 275.7 1,017.3 526.3 491.0 - 62.2 

-46.6 106.2 338.6 960.0 520.7 439.3 16.5 
63.4 77.1 153.0 859.7 529.5 330.2 18.4 

,~ .......... 'pmmt. .......... ~ .. 0ItnIdU ...... ''''''''''''Y 'n_ ..... __ riP" from 
u.s. o.-mmmt. 

Sou""" IIooord ot~ ot ..... I'<oIonJ J __ ~ 

CONSUMER CREDIT 
1n.;IIi_ofdollo"" _Iy .. ~I 

Consumer eredit outaWldi"4r (~ at period) N~ """'~ in toMUmer fmIit ouwandiOi' 

T"" Automobilo -"" 
_. 

T"" Automobile Reoo!w!g 
_. 

638.9 241.2 136.0 255.7 54.2 36,3 13.9 4.0 
671,7 266.1 153.3 252.4 :l2.11 I II.!:! 17.3 - 3.3 
729.9 285.5 174.5 269.9 58.2 19.4 21.2 17.5 
781.9 291.0 198.6 292.3 (') (') ,' ) ,') 
796.4 282.4 223.3 290.7 14.5 -8.6 24.7 -1.6 
781.1 259.3 245.8 276.1 - 15.3 -23.1 22.5 -14.6 
784.9 257.1 257.8 269.9 3.' - 2.2 12.0 - 6.2 
844.1 279.8 287.0 277.3 59.2 22.7 29.2 7.4 
966,5 317.2 339.3 309.9 122.4 37.4 52.3 32.6 

1,103.3 350.8 413.9 338.6 136.8 33.6 74.6 28.7 

1,074.7 341.0 899.5 334.2 14.8 I .' 9.4 3.6 
1,082.7 344.1 404.6 334.0 '.0 3.1 5. 1 -.2 
1,094.4 347.2 407.4 339.7 11.7 3.1 2.' 5.7 
1,103.3 350.8 413.9 338.6 ••• 3.6 6.5 - l.l 

1,113.6 352.7 419.0 341.9 10.3 19 5. 1 3.3 
1,125. 1 355.6 425.7 343.8 11.5 2.' 6.7 I. 
1,136.5 358.6 43l.3 346.6 It.4 3.0 5.6 2 ' 
1,144.5 361.2 437.9 345.5 '.0 2.6 6.6 - 1.1 
1,151.1 362.3 443,5 345.4 6.6 Ll 5.6 - .1 
1,158.2 361.0 445.1 346.1 7.1 4.7 1.6 .7 
1,170,} 372.4 452.1 345.6 11 .9 ... 7.0 - .5 
1,17&.1 373.1 454.6 347.4 5.0 .7 2.5 I. 
1,172.5 372.1 455,6 344.8 -2.6 - 1.0 \ .0 -2.6 

' f'", __ .1oIa. """""" from p""",ijrtfl: ~b "" _hly.1oI&. ""_ -. """""~ 
irtfl: rnord.. 

' 1)01& ~ .... lobIe In J ..... ary 1!WI9 .-,!t ,n btuU ,n IIW1)' """"" botowrn l><-mbo, 
1!IlIS an.d ... ~ """,u... 

" O\IlOWNIi,. 100 ... rot onobile .......... «h""WO". t.:.ta, "..;10 ............... etc.. ""'" """. 
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INTEREST RATES AND BOND YIELDS 
Overall Interest roles leil in November. 
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• ,I, ,I, " 1 , ,I. ,I. , I. "I, ,I. " I. • ,- ,- ,- '"' 1 ,~ ,~ '"' '"' ,-
"'"""'"'"" ...... """ 

(l 'el"l)tnt per a nnum] 

u.s. ~ ...,.,rity yieklll Higb-gnde Pri_ N"",.""""" 
municipal c.,.... -" lli800unt rate Prime nile 

~ ...... 
""'" a·month Constant malllritiea2 .. "'" Au '"""" (N.Y. F .R. .... .,.,'" ,. ... 

bilIA ( ........ (S~n:I (Moody'.) .... ,. Bank) • ".... ...... ), 3·)Uc 10.,.,.,- .t Poor'. )' 6 monthal (FHFB)' 

1986 ..... ....... .... ..... 5.98 7.06 7.68 1.38 9.02 6.39 6.33 8.33 10. 17 
1987 ....... ......... 5." 1.68 8.39 7.73 9.38 6.85 5.66 8.21 9.31 
1988 ...... ...... ...... .. .. 6.69 8.26 8.85 7.76 9.71 7.68 6.20 9.32 9. 19 
1989 ... 8.12 8.6:; 8,49 7.24 9.26 8." 6.93 10.87 10.1 3 
1990 .. ... . ........ ....... 7.51 8.26 8.55 7.25 9.32 7.95 6.98 10.01 10.05 
1991 ............. ...... . . 5.42 6.82 7.86 6.89 8.77 5.85 5.45 8.46 9.32 
1992 .. ..... .... .... .. . .... 3.45 5.30 7.01 6.4 1 8.14 3.80 3.25 6.25 8.24 
1993 .. ... ... .... . .. ... . ... 3.02 4.44 5.87 5.63 7.22 3.30 3.00 6.00 7.20 
1994 ... -...... -........ . .. 4.29 6.27 7.09 6. 19 7.97 4.93 3.60 7.15 7.49 
1995 .. ... .......... ..... ... 5.51 6.25 6.57 5.95 7.59 5.93 5.2 1 8.83 7.87 
1995, Nov .... .. .. .. ... 5.35 5.57 5.93 5.6 1 7.02 5.59 5.25-5.25 8.75-8.75 7.46 

no, ...... .. .. ... 5.16 5.39 5.71 5.42 6.82 5.43 5.25-5.25 8.15-8.50 7.40 

1996: Jan ...... .... .. . 5.02 5.20 5.65 5.42 6.81 5.23 5.25-5.00 8.50---S.50 7.32 
Fro .. ....... .. ... 4.81 5.14 5.81 5.45 6.99 4.99 5.00-5.00 8.50-8.25 1.20 
Mar .............. 4.96 5.79 6.27 5.82 7.35 5.26 5.00-5.00 8.25-8.25 7.49 
Ap. ...... .. ..... 4.99 6.11 6.51 5.93 7.50 5.38 5.00-5.00 8.25-8.25 7.76 
May .. .. .... .... 5.02 6.27 6.74 5.98 7.62 5.42 5.00-5.00 8.25-8.25 7." 
JlIne .... ... .... 5. 11 6.49 6.91 6.03 7.11 5.57 5.00-5.00 8.25-8.25 8.05 
JlIly ....... ..... 5. 11 6.45 6.81 5.91 7.65 5.67 5.00-5.00 8.25-8.25 8.01 
A., ..... .... .... 509 6.21 6.64 5.72 7.46 5.51 5.00-5.00 8.25-8.25 8.OS 
St"t ... .. -..... 5.15 6.4 1 6.83 5.86 7.66 5.66 5.00-5.00 8.25-8.25 7.98 
00, ...... .... .. .. 5.01 6.OS 6.53 5.71 7.39 5.45 5.00-5.00 8.25-8.25 7.95 
Nov .... ... ... .. 5.03 5.82 6.20 5.60 7.10 5.40 5.00-.'>.00 8.25-8.25 ...... ....... .. . . 

Week ended: 
1996, Nov 2 .... .. . 504 5.97 6,42 5.73 7.28 5.42 5.00-5.00 8.25-8.25 .. .. .... .. ... . ... 

9 . .... .. 5.04 5.89 6.30 5.66 7.18 5.4 1 5.00-5.00 8.25-8.25 . ......... ... 
16 .. .. .. .. 5.02 5.8 1 6. 18 5.60 7.08 5.40 5.00-5.00 8.25-8.25 .............. -.. 
23 .. .... 5.03 5.79 6.16 5.56 7.05 5.39 5,00-.'>.00 8.25-8.25 .... ...... ..... .. 
30 ... .. ... 5.03 5.75 6.12 5.56 7.06 5.40 5.00-5.00 8.25-8.25 .. .. ...... ... .. .. 

, Ban~-d""""n' builL 'Elf ...... rato hn III_ ""mal)' man",1 on oooven\ioo.al ~ ..n..tioc r_ ..... 
• V,,1dt on \be _ ad ...... y troded -... a<ijua1«I to 00II5I.aII' ..... writieo by tho ,.,......". ......... ... 11 .. _\rOd .... • "" _ mod, on \1M: • .., .... """)111<11' at ..... of 10 " .... 

~-" ·w ... kIy dota "'" W.m-lay ~ 
,,,_ orr ... i"' ..... r")H<; ""'nine ..... do&illJl rato r ... moolll""' __ 
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COMMON STOCK PRICES AND YIELDS 
Stock prices rose in November. 
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Com,""';t" hld",tri,,1 T""''''I'''~' 
Imi"" 

1%6 131 •. 00 la5.8!i 119.87 
1987 161.70 195.3 1 140.39 
1988 149.91 ]80.95 134.12 
1989 1110.02 :116.23 1 7.~.28 

"'" IS-'klt> 22;,,78 158.62 
1991 zoo.a:} 2f>11.14 i73.9!.l 
199"~ ::~9.0I ::84.62 201.09 

'"'" ~~9.58 299.99 '!4~.·19 
1994 2~.1~ 3 15.25 24 7.29 
19% ~91.1" :\r,1.~4 t69.41 

i995, 1\<». .. .. ................. . ... . 311.5i1 398.66 :100.06 
0... :127.90 ~1::. ll 30:1.5:J 

1996: Jnn .. ............................... :\29.22 ~ 1 :!.71 300.·10 
F,~, . .................................. :J46,46 43".9"1 31".29 
)Ia~ . 346.73 -139.56 324.76 
Ape . ............................. 347.50 4·H.99 326.-12 
M,,~' 3:,4.114 452.6.1 334.66 
./"",. .................................. :J.'>i! .. 12 458.30 :1:l i J,7 
,IOIiy 34:;.:,2 ·138.58 :Jl6.66 
.\011> :1:,4.,,9 H9.41 321.61 
8<-]'1 .. ............. ..... :160.% 4;,9.69 32X12 
0., :17:1.,,·1 473.98 33:!.fl."J 
)1;0\' :1&1.75 490.60 ;148.3~ 

W""k ,~,tJ"l: 
i!l96: K"v :: :n:l.OO HO .,~ll :1:ltdO , :J81.G6 480.9"2 :}41.54 

" 3$7.7U 4OO.U ~Hl.09 
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:10 :lnS.I!! 1">02. 11; 356.l'16 
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U:Ut 147.W 1,792.76 ~36_3~ H~ G.O\! 
148.59 146A8 2,21;;,99 ~86.8:J :J.08 :;AIi 
143.53 127.26 Z,060_ 8~ 26:;, 79 1 :L6·1 8.01 
174.87 lM.IIS 2,508.91 322.84 .1.4:; 7.41 
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U)iI.9 1 179.21; 3,2~4.29 415.7.' 2.9n 4 .,., 

228.90 ~i6.4~ 3,522.01; 451.41 2.78 ~.~;; 

209.06 ~0lJ .7;1 :}.7l)3.77 -1-60.:1:1 ~.82 "'.iI:J 
2'1(1.:\0 :!:J~.4" 4.493 .76 ,,.n.M ~ .. ~6 6.09 

2·1Sns 26fH:! 4.9:\:,.8 i ,,95 .&;1 2.:)"; 
~~7.59 2n.36 :,.136.10 614.57 2.30 ".r.! 
::54.07 ~7:l.7:J 5,119.31 6t4.~2 2.~1 
257.SO 290.97 r..riI 8.n (;49.54 2.::2 .................. 
24".77 200.45 ".lat.24 r>--l7 .07 222 " .';7 
::·14.87 287.~~ :,.579.S6 647.17 2.24 
~49 .n 2904:1 5.6 16.71 6(;1.23 :!.~1 
~H.20 t9U:: 5.671.51 61;~.50 2.21 ;'.21 
24;'.31 287.~!J ;' A96 .26 U·H .07 ::.2" 
24-1 .1-1 30"1.95 " ,6115.:;.0 1;(;:!.6~ 2.22 
::422" SOil .16 5,SO~m 674.88 :!.20 5.24 
:!49.61 32~A2 ~.996 .21 IO lA6 :!.ll 
:!a!I.S;-, 345.30 r,,:l l~.31; 7:1;'.67 :!.Oi 

25 1.lJ:! :ltl'..91 li ,(MJ-l.~ "i01.7., 2.10 
257.~0 :>.18.62 1i.1 4".~9 ;~O.79 ~M 
::5S.16 34:!.24 6,:!9U8 n:J.~1 ~ .O:l 
:!r,o.os 348.52 6,41:!.U5 7-I".~~ :!.OO 
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FEDERAL FINANCE 
FEDERAL RECEIPTS. OUTLAYS. AND DEBT 
In the ftrst month 01 ftfcoI 1997. there was a deftdt of $4&0.3 bilton, compaed with a datlcl at $22.6 bfJIon 
a year earlier. 
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.lf1<lLClES~_~1I(/IfI$. 
~_01M_AN>OIfKI(III __ lI,I)Cl(T 

"" ,m 

{Billiolls of doII ..... 1 

To", ""-
,m "" "" 'm 

orr·budget Fedenl dftIt (.ud of 
".;odJ 

• 'igeaI ye..- or period SurplllS Surph,s s ... ·p1u • 
~ ~ o. ~I'ta Outlay. _. a-ipU 

(-J 

1917 .. ... ... ............................ 355.6 409.2 -53.1 278.7 
1978 . . 399.6 458.7 -59.2 314.2 
1919 .. ..... ........ 463.3 504.0 -40.7 365.3 
1980 ............. 517.1 590.9 -73.8 403.9 
1981 .................. , .. " .. ........ 599.3 678.2 -79.0 469. 1 
1982 ...... ....................... ....... 617.8 745.8 - 128.0 474.3 
1983 .......... .. ...... .......... ...... 600.6 808.4 -207.8 453.2 
1984 .. .. .. .. .. .. . ....................... 666.5 85 1.8 - 185.4 500.4 
1985 ... ................... ...... .. .... 734.1 946.4 -212.3 547.9 
1986 .. ............... 769. 1 990.3 -221.2 568.9 
1987 854. 1 1,003.9 - 149.8 640.7 
1988 ....................... ............. 909.0 1,064.1 -155.2 667.5 
1989 ........ ... ...... . ................. 9OO.7 1,143.2 - 152.5 727.0 
1990 ................. ... .... .......... 1,031.3 1,252.5 -221.2 749.7 
199 1 .... ... ............ .. 1,054.3 1,323.6 -269.4 760.4 
1992 ...................... .......... .. .. 1,0OO.5 1,380.9 - 290.4 788.0 
1993 .. .. ................. ........ 1,153.5 1,408.7 -255. 1 841.6 
1994 ................. 1,257.7 1,460.8 -203.1 922.7 
1995 I ............ ...................... 1,351.5 1,5 15.4 -163.9 1,000.4 
1996 ' ............ ................ ... ... 1,452.8 1,560.1 -107.3 1,085.3 

First month: ' 
l-iseal year 1996 ...... 95.7 118.3 -22.6 72.3 
Joiseal year 1997 ...... 100.0 140.2 -40.3 73.9 

I D .... from }JI""w" T ...... ",. iII,d--..J. 

1'\","~- I)" .. (e_ .. .-,d) on,""'. H.,4;>01 0/11 •• 11.",,/ RI'iV" u.-,."..-o/. I'i>mI Y .. " 
1fJ'Yf. ;-".1 M_ 19, 1_. 
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Oullays Receipta 0,,''''' G_ 
Hdd '" deficit 

_. 
(-J (-J F .... the publie 

328.5 - 49.8 76.8 B<J.1 -3.9 706.4 549.1 
369.1 -~.9 854 89.1 - 4.3 776.6 607. 1 
404. ' -38.7 98.0 100.0 -2.0 829.5 640.3 
476.6 -72.7 113.2 114.3 - 1.1 909.1 709.8 
543.1 -74.0 130.2 135.2 -5.0 994.8 785.3 
594.4 - 120. 1 143.5 151.4 - 7.9 1,137.3 919.8 
661.3 -208.0 147.3 147.1 .2 1,371 .7 1,131.6 
686.0 - 185.7 166.1 165.8 .3 1,564.7 1,300.5 
769.6 -22 1. 7 186.2 176.8 9.' 1,817.5 1,499.9 
8{)6.8 -238.0 200.2 183.5 16.7 2,120.6 1,736.7 
810.1 - 169.3 213.4 193.8 19.6 2,346. 1 1,888.7 
861.4 -194.0 241.5 202.7 38.8 2,601.3 2,050.8 
932.3 -205.2 263.7 210.9 52.8 2,868.0 2, 189.9 

1,027.5 -277.8 28 1.7 225. 1 56.6 3,206.6 2,4 10.7 
1,08 1.9 -321.6 293.9 241.7 52.2 3,598.5 2.688.1 
1,128.5 -340.5 302.4 252.3 50.1 4,00'.!.1 2,998.8 
I , J42.1 -300.5 3 11 .9 266.6 45.3 4,351.4 3,247.5 
1,181.5 -258.8 335.0 279.4 55.7 4,643.7 3,432.1 
1,226.7 -226.3 351.1 288.7 62.4 4,920.9 3,603.3 
1,259.6 - 174.4 367.5 300.5 67 .0 5,181.9 3,733_0 

92.1 - 19.8 23.4 26.2 -2.8 4,933.1 3,616.7 
113.6 -39.6 26.0 26.6 -.' 5,205.3 3,748.5 



FEDERAL RECEIPTS BY SOURCE AND 
OUTLAYS BY FUNCTION 
In the first month of ftscoI 1997. receipts were $.C.3 billion Ngher than a year earIief mel outtoys were $21.9 
billion higher. 
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1977 ................................ 355.6 157.6 ,. .. 106.5 36.6 409.2 97.2 95.1 , .. 17.3 19.3 61.0 85.1 29.9 
1978 _. . ......... ...... .. 399.6 181.0 ".0 121.0 37.7 
1979 ..... ........ .... ............. ................. ........ 463.3 217.8 ".1 136.9 "'.S 
1980 ..... .......... 517.1 244.1 "., 157.8 00.6 

"" ......................... ... ........ .... .......... .. ..... 599.3 285.9 61.1 182.7 69.5 
1982 ..... ........ ............. ... ......... ....... .... ..... 617.8 297.7 "2 201.5 ,,. 
' 983 .. ..... ....... "".6 288.9 31.0 205.0 "., 
1984 ........................ . ...... ... .... .................. 61Wl.5 298.4 " .• 239." 71.8 
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FEDERAL SECTOR. NATIONAL INCOME ACCOUNTS BASIS 
In the H*d quarter of 1m, according to revised estimates, Federal receipts rOM $6.7 biIion (mnuol rate); Federal 
cunent expendilur. rOM $0.3 bWIon, 
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prilJefl -"" 
Calend .... Y"""" 

1989 ... ...... ..... .... -.. -.......... 1,079.3 463.4 117. 1 61 .1 437.1 1.l9'~. 7 ~05.2 471 .7 II fJ.2 ISS .7 ".8 00 - 113.4 ,,,., ............. ........... ...•..•. 1,129.8 485.1 118.0 65.1 461.1 1,284.5 426.6 513.3 132.4 179.9 32.4 ., - 154.7 

"" ........ .............. .• ....... 1,149.0 476.9 109.8 19.1 482.6 1,34a.0 445.9 !>22.2 153.4 19"1.7 .. 8 - , - 196.0 

"" ......... ................ ....... 1,198.5 . .,. 118.6 81.9 501.1 1,419.4 451.0 625. 1 112.2 19:>.8 3$. 1 .0 -280.9 
1993 ............ ... ................. 1,215.3 523.6 137.a SS., 526.0 1,t.30.9 451.9 6&9.1 IS5.7 192.3 41.8 .0 -255.6 
1994 ....•...•.. ........... . ......... 1,317.0 561.4 164.4 '''' asS.6 1,567.3 450.1 SS2.9 195.9 201.4 36.4 .0 - 190.2 

"" ... ....... ........ .............. 1,418.4 61409 184.3 91.2 56S.0 1,640.1 ",,. 719.9 206.1 Z'.!9.1 31.3 .0 - 161.7 

1991: IV .......... .. .. .. .. ......... 1,160.9 419.0 111.1 82.8 488.1 1,399.8 44ll.5 56$.8 162.1 200.0 30.9 .0 -238.8 
199".!: 'V . .............. ....... 1,230.5 510.0 123.7 86.5 510.3 1,509.5 457.1 ,,,, 176.3 191.8 ." .0 -219.0 

1993: , ..... .............. 1,2"!5.2 501.0 127.5 8" t.J2.4 1,509.1 4$UI 645.9 171.3 190.5 44.7 .0 -284.5 
II ... .. .................•... 1,211.3 521.0 136.5 87.5 526.2 1,$2 1.5 .. '" 654.7 ISI .5 193.2 43.6 .0 -250.2 

'" ................... 1,280.3 5~. 1 133.1 81.2 r.30.3 1,534.1 4r.3.5 ,",,8 181.2 19'1.7 <0.' .0 -254.4 
IV . . .................••. .. 1,32 404 543.4 152.2 93.1 535.1 1,551.1 454.3 675.0 191.0 19'1.8 38.6 .0 -233.3 

1994: , ....... ................•... 1,321.9 S:l9.3 144.3 9'1.8 545.5 1,534.6 446.7 610.9 \ 92.2 188.3 36.5 .0 -212.1 
JI .. .. , ............. ........ .. 1,382.8 571.S 16'2.2 , .. as8.1 1,552.5 445.1 676.4 191.5 198.3 ", .0 - 169.6 

'" ....• ........ ..... 1,387. 1 "" .. 111 .3 "., 562.1 1,515.1 455.7 683,' 196.9 20'1 .3 3&.2 .0 - 188.5 
<V ............... .. , ...... 1,416.3 514.5 180.0 93.2 568.6 1.606.4 455.3 700.9 196.9 214.8 39.5 .0 -190.1 

1995, , ............... .... ...... 1,449.3 &94.6 183.1 91.1 579.9 1,621.9 454.6 708.3 20a.8 220.9 32 .3 .0 - 172.6 
I L .. , .............. ..... ...... 1,483.2 62 4.4 180.1 93.5 584.6 1,644 .3 455.6 716.2 211 .3 229.3 32.0 .0 - 161.1 
In ...........••. .•..•... 1,486.6 611.3 189.1 88' $91.8 1,645.0 453.6 724.2 203.8 232.3 3 1.1 .0 - 158.5 
IV ...... ....... ............ 1,494.7 623.3 1114.3 91.3 595.9 1,649.3 4:;1.4 130.9 203.3 233.9 29.9 .0 - 154.5 

1996: I ................................ 1,523. 1 639.6 196.4 8<-< 602.6 1,618.3 453.6 156.2 201.6 230.5 .... .0 - 155.2 
II ................ ....... ..... 1.515.6 SS l.4 199.0 83.2 612.0 1.102.3 463.5 157.9 2 19.3 230.8 30.8 .0 - 126.1 
III ' .. .....................•.•. 1,532.3 681.3 194.8 SO., 620.4 1,702.6 461.6 762.6 214.5 233.' 30.' .0 - 120.3 
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INTERNATIONAL STATISTICS 
INDUSTRIAL PRODUCTION AND CONSUMER pmCES-MAJOR 

INDUSTRIAL COUNTRIES 
Induotrial ~ (1987- 100; .. ......0,. 0I\ju0Ied) c..-. ........... Uilll2-M"' IOO; NSA) ..... Unit«\ . ... United United ... ....... ,.- . - ''''' ....... '- ..... ..... - - ..~. -"" ................... .......... ....... 95.3 95 .• "., 96.8 99.6 "., "., 109.6 113.4 IOU 111.2 10·1.1 

1987 ........................ ........... .. 100.0 100.0 \00 .0 100.0 100.0 100.0 100.0 llU 118.4 104.8 12<1.9 104.9 
1988 ..................... .........•. .. " . 104." 105.3 HIli." 104.6 103.9 105.9 IOU 118.3 123.2 105.6 124.2 ''''. 1989 ............ ........... ............ . 106.0 105.2 115.7 IOS.5 108.8 109.2 107.0 124.0 129.3 108.1 US.S 109.2 
1990 ................ ~ .•...• ...•...... , 106.0 101.7 121).6 110.1 114.5 109.4 106.7 130.1 135.5 111.4 1:ll.O 112.2 

"" ........................ .......... IGU 97.4 122.9 108.7 111.8 108.4 102.8 136.2 143.1 115.0 ll7.2 116.2 

"" .............. ......... ........... 107.7 98.5 115.8 107.5 11 5.8 108.2 102.7 140.3 145.2 116.9 140.6 120.9 

"" ...................................... 111.5 102.9 1l1.0 103.4. 107.l IOS.5 104.9 144.5 147.9 !l6.4 1 ~3.5 125.2 ",. ..... _ .. ........................... 118.1 110.1 112.3 107.3 110.4 111.0 110.1 148.2 148.2 119.3 1 ~5.9 128.6 

"" ................................... 121.9 113.8 115.8 109.0 110.0 111.0 . 113.0 152.4 151.4 11 9.1 148.4 130.8 

1995, Aug ..•..•.••. _ ........ ...... 122.7 IlS.9 116.5 110.1 110.7 125.6 113.6 152.9 151.8 IIS.9 HS.1 131.2 "" .. 
......... ........... 122.8 IIS.9 113.4 I OS.2 112.1 118.l 114.1 153.2 151.8 1I9.6 1~9.2 131.1 

Oo:t •..••..•..••• ............... 122.2 IIl.5 115.0 107.2 109.5 111.4 113.0 153.1 151.8 119.3 149.3 131.0 
N"" ....... .................... 122.6 l1S.1 116.6 107.5 110.6 117.4 113.6 153.6 152.0 IIS.9 149.5 131.0 
Dro: •.••.••...••..•..••..••.•... 122.& II l.5 111.1 108.6 110.& 121.8 114.0 153.5 151.8 118.9 149.6 131.4 

1996; Jan _ •...•...•...•..••...•... 122.5 114.1 111.1 10S.8 IlI.1 1l5.7 119.1 154.4 152.2 IlS.6 U9.9 131 .5 
Feb ._ ............. ........... 124.2 113.7 121.0 109.1 109.1 llS.2 '113.6 154.9 IS2 .4 118.5 UO.4 132.2 
M ........... ........... ....... 123.6 113.5 l1l.6 109.1 111.1 I1S.9 114.3 156.7 153.0 118.8 15l.l 132.2 
Apr ........................ ... 124.5 114.2 117.2 108.8 'lIO.S 113.8 113.4 156.3 153.4 119.5 IS\.6 I l2.l 
M.y •..• _ ••.. .•. ..•..• ......• 125.4 IH.5 119.9 '109.S 'l1U 114.0 114.5 156.6 153.9 119.1 151.9 132.6 
J_ .. .................... ... 126.4 114.5 115.6 '109.1 ' 112.1 '112.1 ' IlS.6 '156.1 153.7 119.4 151 .1 Il2.8 
July •..••.•••..•.•.•......•.... '126.3 116.1 120.1 111.2 ' 112.8 113.9 '114.2 I S7.0 '" , 119.3 151 .5 133.2 ...... ..................... _ .. 126.8 !l6.S 11 1.5 111.2 '112.1 '114.5 'l1l.9 157.3 153.9 119.1 151.1 133.1 

"" ....... ........•. .. ..•. '127.2 . ....... 118.7 110.6 115.0 114.4 151.8 I SH 119.6 ISI .6 133.0 
0.. .. ............. .......... 126.6 ............. .... ....... .... ....... ..... ........ .......... 158.l 154.4 . ........... 151.9 133.0 

• Dota mol< '" oil urban .............. 

U.S. INTERNATIONAL TRADE IN GOODS AND SERVICES 

"-' ... -128.5 114.9 
134.4 119.1 
141.1 121>.6 
1:;0.4 135 .• 
159.& 148.2 
169.8 156.9 
178.S 162.7 
186.3 165.l 
193.6 169.S 
204.0 175.2 

205.4 116.1 
206.0 176.9 
201.1 116.0 
"'52 116.0 
208.1 117.1 

"'.0 176.5 
", .. 171.3 
210.2 118.0 
211 .4 119.3 
212.2 119.6 
212.7 179.S 
212.2 119.1 
212.4 119.9 
213.1 180.1 
21l.3 180.1 

a.- 1>-" (r ..... ..,.,) Goodo: ImpOr"lo ( ........ ..,.,) -- ...... _-
lOOP balo) (..".,.,.,..;,.. impom) 

eo.- _ !bJ...:I ..... ~)' ee.... -. (t., ...... _.-py) !.lOP _ .- c-
~~ c-,. eo, - -- ,. 

"" - -- .... -~ 00' .-- ~ . ~ ~ ,_ . 00' ,-., .~ ,- .... "-.... '''''' ,- .... .~ ,~, .... '''''' ,- .... veil;· ,- ~. ,- -.. ..... <>- '"' 
~. - ... <>- '"' 

-, - .... ,~, .... .- ,.. ..... ~ ". -~ .... - ..... ~. •• ."~ .... .- .... ..... - '"' '"' ... '"' ....... - - '"' - - '"' -~ - ~ - -~ -~ ~ •• -,. - "~ -'" .... ,-
1986 _ .. _ .. _ .. =., =, ~., ~7.3 lU 21.1 IU 36U 36~.4 2U 101.3 11 .8 7&.2 n .4 " .. 81.0 - 138.3 -14~1 ••• - HO.1 

"" ...... _ .... 200.2 2!t4.1 24.3 "' '" 2U 17.7 ... .~, ,U lli.O "., 8~.2 "' '" 91.1 - 152.1 - 1~9.' .. - 152.9 
,~ ._ .. _ .. _ .. ~, m.' n.' "., 109.2 29.3 23.1 "" 4-11 .0 ,U 118.3 IOU 8J.1 .... 110.9 ... , - 1l8l> - 127.0 IU - 115.5 
1989 . 362.1 '''' n.' .. , 138.8 .. , M.' (71.4 413.2 '" 1323 113.3 ... , 102.9 121.0 103.5 - 109.4 - 1l5.2 '" - 91.8 
,~ ....... _ ... _ .. 389.3 39U .. , l DU 152.7 31.4 43.3 498.3 4~.3 .... 143.2 lEU 87.3 1 ~.1 141.5 115.8 - 101.1 - 109.0 '" -80.3 

'''' ..... __ ... _. 41~.9 421.1 '" 109.7 100.7 '" 45.9 '9U ... , '" l3U 120.1 ... , 1118.0 1&3.8 IIt.S - 66.1 -7U '" - 2i.9 
,~ ...... __ .. _. 4010.4 "" W .• 109.1 115.9 47.0 51.4 ~6.5 ",., n • ,,,. 134.3 91.8 122.7 111.3 119.5 -M' -." '" - 38.3 , ... ._ .. _ .. _. 456.8 465.1 W .• 111.& 181.7 52.4 ..., ~u ~, n.' 145.6 \52.4 102.4 13-1.0 186.1 125.5 - 1\5.6 - 132.6 " .. - 12.0 
,~ ...... __ ... "" M26 41.9 121.4 ~., 57.6 ." ..... ~., 31.0 162.0 I&U 118.3 146.3 195.8 \ 3-4.1 - Ir>O.6 - \66.1 61.7 - IOU 

"" ........ _ .. - 515.9 ~, '" un ",., til .8 .... 14904 74U ., 180.1 ZllU 124.8 16(1.0 211).6 H 2.2 - U S.? - 173.4 ... - 1~.1 

1995: Sepl. •••• _ U .1 '" ••• IU 19.8 ,. , .. O. M .' U IU 19.0 IU 13.4 18.4 12.0 -12.4 - I U " - 6.1 .. ' 9.5 '" ... IU ..., ,. ,., ••• .. , , .. H .1 19.5 • • 13.4 \ 8.0 11 .8 - 11 .9 - \ 3.1 " -11.9 
N ... ... _ .. '" ". ••• IU ... , " 

,., ., 61.8 ,. 1409 19.2 .., 13.1 18.2 1Z.0 - 11 .2 - 12.3 " - 6.1 

'" .... _. '" 00.9 .. 12.1 21.2 " " m .. , " 148 19.3 11'.3 13.2 18.0 11.8 - 11.$ - 12.6 " - 6.4 

19-960 J"" . 48.1 ." .. , 11.9 19.9 " " ... , ~ . " IU 19.5 10.6 '" 17.9 ,,. - 14':> - 15.5 ,. - u 
~. " .. 517 .. , 12.2 21.3 , .. , .. ~ .. • u , .. H.7 IU 10.6 13.1 18.3 '" - U.6 - 12.8 .. , -0> 
•• .. _ .. ., .. 61.-1 •• 1~.5 ~ .. •• ••• U .• 63.7 " 16.3 1~.6 10.0 12.7 ... .~ - 13.3 _ U .4 • •• - 7.~ 

'" . '" M .6 .., 12.1 21.1 •• " U .• U., ... 11.6 18.8 1M 13.5 18.5 '" - 13.1 - 15.6 " - U 
.~ .. _ .. 5U ~, .., 12.5 21.1 , .. , .. u, U .• '" 11.0 19.0 11 .~ It .2 ". ,~ - IU - 16.S " - 10.5 , .. .- 51.0 ~!'9 .., 12.3 .... " " " .. u, ,. 1$.3 IS.6 10.8 13.9 ". '" - IU - 14.6 •• -" ' .. .. _. u, '" 

.., 11.4 ~., " " U ., 65.8 , .. H.O 18.6 11.1 13.9 '" 12.6 - IU - 17.5 , .. - IU 
"'''II' .. _. M.I ~, .., 12.2 21 .0 , .. , .. 6U . .., , .. 16.9 18.8 11.6 14.4 '" 12.6 - 14.3 - 16.4 .. , - 10.3 
8.pE. •.. - "., 51.4 •• 12.0 .. , " , .. 61 .1 67.( •• l1.t IU 11.2 , .. 18.7 12.4 -16.1 - 17.7 .., - 11.3 

. 1 ........ o""""",,"nI<d..,.,.. '" Canada ~ 1988. 
· T ...... int/udeo."ochor" _ or ;lOporta. ... obowft _ .. ~I)r . 

1;o'U._ OOP ...t ... '" boll ...... ol paym<n .. 011 ,m.ma,;.,.w InJMa<bOIIo bouio. 801' d ... 
--"!>oro an _. with 11(0 .... ohown on PI' 3~""" 37. 

Soo. ..... : ~"l ole--..... ..... (Bu....., ollhe c...- ond _ of EoonooDio: Ano.I)eio). 
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U.S. INTERNATIONAL TRANSACTIONS 
In the second quarter of 1996, Ihe merchandise trod. deficit rOM to $46.3 billion, from $42.7 billion in the first 
quarter. The current account deficit rose 10 $38.8 billion, from $34.9 billion in the first quarter. 
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""" ". Rettipta Paymt'l1bo ".- Unila~"" 
Period 

~et 
military ... .- 0<> U.s. "" (0l'Ci¥n -- """"'" E.,..,. 'm,.". ~~ -. - "d N. .... ~. ""- -. .... 

~- - _in i""",_ - - ....... U.S. lionl u '"'" ....,.,ipu 

"" ....•....•....•.. , .... 223,3« -3611,425 -14;',081 - 5,181 - 8,484 18,609 -140,136 91,976 -79,095 12.881 -12j,2~ - 24,833 

"" .............. ......... 250,208 - 409,76::; - 1:'9,5,,1 -3,844 - 1,613 18,091 - 152,918 100.761 -91,302 9,465 - 143.453 -23,939 

"" ........................ 320,230 - 447,189 - 126,959 -6,320 -2,591 20,352 - 115.M8 129,070 - 115,722 13,348 -102,170 -26,266 

"" ............. 362,120 - 477,365 - 115,245 - 6,749 4,043 26,192 -91,758 152,511 - 138,639 13.818 -17,880 -21,696 

" .. ....................... 389,301 - 498,331 - 109,030 -7,599 8."'" 28,291 -80,336 160,300 - 139.402 20,891 - 59,439 -35,219 
1991 ........... ...... 416,913 - 490,981 - 74.068 -5,274 11,032 32,440 - 29,812 131,003 - 121,159 15,844 - 14,028 4,&10 
1992 ........... ........ «0,352 - 536,458 - 96.106 -1,448 20,484 38,805 -38,264 119,046 - 107,851 11 ,195 -2.,069 -35,61 4 

"" ...... .... .......... .. 456.832 -589,441 - 132.609 880 20,026 39,665 -72,039 119,900 - 110.158 9,742 - 62,297 -31,6-10 
1994 .... ..... ...... 502.46.'1 -668.584 - 166,121 '."" 16.711 "."" -104,319 141,704 - 115,863 -4,159 -108,539 -39,866 
1995 . 515.940 - 149,364 -113,424 3.'"' 18,S61 46,415 

1994: , ........... ........ 11 8,462 -1 55,301 -36,839 -as 4,016 10,159 

" ............. .... 122,909 - 163,993 - 41 ,084 367 4,221 10,614 
m , .. "". ' 121,237 - 111,652 - « ,415 1,171 3.158 11 ,039 

" . ........ .. 133,1155 - 177.6311 -43,11Sa 463 4.111 11 ,251 

1995: I "." .... -.. ....•. 138.551 - 183,414 - 44,923 67' 3,770 11 .010 

" ............. .... 142,983 - 191),910 - 47.921 35' 3,834 11 ,410 
III ............ .... 144,984 -181,532 - 42,548 1,120 5,081 12,006 
IV ........... ..... 149,422 -1 81,448 - 38,026 97' 5.670 11 ,981 

1996: I ................... 150,028 - 192,758 -42,130 <8, 5,362 12,652 
II .. ....... ........ 153.316 -ZOO,146 -46,830 '" 5,~9 12,561 

, Ao:tjIlOl«! r...... c. ....... dat.o r.". dif!" .......... '" to""'" .nod -.: ~ m,H....,.. 
'TnnoI'~ un.deo- U.s. mi~....,. 0fI''''Y ..... _ (o.q>OriO) mi .... <6.-..t dot ..... oxpmd. 

iuo ... (inoporU). 
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- 105,064 182,659 - 190,674 -8,016 - 113.019 -35,075 

-22,102 31,841 -30,678 1,163 -21,539 -8,169 
-25,882 33,287 -33,923 -636 - 2~,5 1 8 -9,5()1 
- 28,441 37,212 - 38,801 -1,589 -3M36 -9,975 
- :17,a4ti a9,atilI - 42,462 - 3,W4 -aO.441.1 - 12,215 

- 29,515 44,100 - 45,000 - 000 -30,41(. -8,639 
-31,824 46,779 - 47,641 -862 -32,686 -8.290 
-24,335 45.269 -49,630 -4,361 -28,696 -8,992 
- 19,391 46,M3 -48,403 - 1,890 - 21,281 -9.154 

-24,2"21 47,497 -47,235 262 - 23,965 - 10,90-1 
-27,87f> 48,195 - 49,199 -1,604 - 29,479 -9.300 

'~data .... not _oily odjuot<d. 
'1'- tnnot..-. 01...,.. ond ................ U.s. mil; •• .,. ,..., ............ 
$u ,.. .1? fw _; ... <11 .... af 1obI.. 

""-00 N_' 
-"' 
- 152,088 
- 167,392 
- 128,436 
- 105,515 

-94,651 
- 9,518 

- 62,f>83 
-99,936 

- 148,405 
- 148,154 

-29,108 
-36,O"l5 
-40,011 
- 42,1155 

- 39,0:>4 
-40,976 
-37,688 
-30.435 

-34,869 
-38.779 



U.S. INTERNATIONAL TRANSACTIONS-Continued 
In the capital accounts, u.s. ck*nl on lonrigners reported by U.S. bonks Incre<:Ged $5.1 blUlon In the second 
quarter of 1996. in contIost to a decrease of $1.7 bliion in the first quarter. U.S. liabilities to private foreigners 
reported by U.S. banks, excluding Treasury securities, decreased $3.9 bUUon in the second quarter, foflowing a 
decrease of $35.6 billion in the first quarter. 
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u.s. """"'" abroad, ,oel ~·?""';gll _1.11 ill the U.s., net SUti,1;"a1 diaerel'lUl"Y U-S. c.fficial 
li''''.-...iCIIl'iUll omf1ow ( - )] ['"creMe/capital ;"now 1+)1 Alloeali",,,, -, of """";:>1 TQtal (>mn, Of ...-h;"l" WiRe\.iO, nt:t ' 

"""' U~. Otht.'1" U.S. I).s. Foreign Oth~r 
dnowing of the ito:ms &.",.",,1 (unadj".ttd, 

T.' o)/'!'"oci.1 (;"' 1'<1.-
~ri,"!P, T,,. otr",ial foreib'" nw.L• ...-iU, ;jgn ..:ijU"t"'~lIt ... '" relIC"''''' ,,,,,,,t (SDRa) -" - _. _.' =- re,..,rwd) di"""'fIIIllCY 

_I 
1986 . -106,753 312 - 2,022 - 105,044 226,1 11 35,648 190,463 ;12,729 48,511 
1987 ..... ....... - 72,617 9,149 1,006 - 82,771 242,983 45,387 197,596 ...... ...... - 2,974 . .... ..... ..... 45,798 
1988 ..... .. .... " -100,087 - 3,912 2,967 - 99,141 240,265 39,758 200,507 . .... - 11,743 ." " ....... 47,802 
1989 -168,744 - 25,293 1,259 - 144,710 2 18,490 8,503 209,987 ......... 55,830 74,609 
1990 .... ....... " -74,011 -2,158 2,307 - 74,160 122, 192 :3:3,910 88,282 .......... " " 46,476 ........ 83,316 
199 1 ." " ........ - 57,881 5,763 2,91 1 -66,555 94,241 17,389 76,853 -26,843 .... ......... 77,721 
1992 . - 68,622 3,901 - 1.657 - 70,866 154,28" 40,477 113,S08 .. ...... . .... - 23,080 71,32:1 
1993 ." " ........ - 194,609 - 1,379 -342 - 192,S89 250,996 72,153 173,843 ......... 4~,55U ... ... ......... 73,442 
1994 . " .... - 150,695 5,346 -;~4 1 -\55,700 28;;,376 40,25:1 245,12:J 13 ,124 ... ........... 74,335 
1995 - 307,85G - 9.742 - 280 -297,834 424,462 109,757 314,705 ........ ..... :1l,:i48 85,832 

1994: I -36,897 -59 399 -37,n7 83,23:'> 11.036 12,199 ..... ..... .. .. - 16,630 ;; ,105 76,809 
II .... -28,627 3':.37 491 - 32,655 45,889 9,166 36,72;1 " ....... 18,763 274 75,732 
II I ..... - 25~">6 9 - 165 - 288 - 25,116 83,619 19.785 63.834 - 18,039 - 6,490 76.532 
IV - 59,603 2,03:1 - · !)43 - 60,693 72,632 266 72,366 29,626 1.107 74,335 

1995: I - 61,747 -5,;118 - 154 - 56,275 90,99:. 21 ,H22 69, 17:'1 9,806 6,5 19 136,761 
II .... - 108,299 -2,722 - 179 - 103,398 115,42 1 37,:180 78,04 1 .... :1:1,854 -266 90,063 
III ..... -39/;95 - 1 ,89~1 252 - 37,954 1I8.8 16 39,186 79,630 " .. ... .. ... .. -41,5:1:1 - 7,407 87.152 
IV - 98,214 191 '- 199 -98,206 99,229 11 ,~~69 87,8/jO 29,420 1,153 85,832 

1996: I ........ - 68,7:;0 " - 1;'2 -68,615 99,47 1 :.2.021 47,450 .... ..... ..... 4,148 6,279 84.212 
lip . - 49,16:; - 52;l - 429 - 48,213 80,;115 1;J, 1l17 67,118 7,629 - 74:1 83,45;. 

---
'C ...... \>o of ,.,&o:!..,....,. o1 dMo·,,~ nrh'" IS[)l("I . r ..... ,IP, .. '....,.,....., orld III< U.s. """" . Sol,,,"",,, o.ponm<n' ,,( ('~Inm<""'" (H'''nIl "I P.w"""". ""'.1,· ... ) .. ,,! 1HpArt' .... nl of In. 
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37 



Contents 
TOTAL OUTPUT. INCOME. AND SPENDING ' ... 

G ... ~ic ProdUCt ...•......... .. ..... .. ..... ..•.... ....... .. ....... ... ... ... .. .... .. ....... .. ... .... .... ..... ... .. ...... ... ........•.•...•••. ... ....... ... .. ....... ... ...... ... ................... ... .. I 
Real Gms:s Domestic Product ........... ..... ..................... ...... .. .........•.. .. ................ ... .. .... ....•.. ........ ....... .... ... •.. ... ..... ......... ... ... .................. ... 2 
Impiicil Price DMlaIOl'S fOf Gross Domestic Prodll« .•• .. ••••.••••.•.•...•........••..••...••...•..•..••••...••...••••...•••...........•..•. .... ..... ..... ... .••• .. •.•.. ...••. ... ... •.•.•.....•••. 2 
Quanr;ry and Price Indexes for GDP and P~lIt a...1I&" ............... .. .... .. ... .... .................. .. .......•.••••....•••.•... ... .. • ... •............. ... ......•...... .. .. ..... 3 
Nonfinancial Cotpon.re Business--Output, COlts, and PrcIi!5 ...... .... .... .. . ... .. ... .. ... . .. .................. ... ... ... ........ ..... ................ .... ... .. ..... .... ... .. .... ... 3 
NacionaJ IncOCl"lOe ... ... . ........ .. ......... ............... .... .. .. ...... ................... ... .. .... . ......................... .. ........................... .... ..... .... ... ... .... ............. .. ... 4 
Real PersonlJ Consumption Expt"ndi!\lm .. .. ... .... .... ...... ............... .... .. ....... .. .. ... ................................... .. ..... ...... .... .. ... ... ... 4 
Sourrn of Pen.onal l ncOCl"lOe ............... ...... ... ......... .. ......... .. .. ... ... .. ... ... .. .. .. ..................... ............ .. .... ... ... ... .... ........................ 5 
Disposirion of P~ Incomr ... ............... ... .. ... . ........... ........... ... .................... ...... .......... ...... ......... ............... ......... .... .. .... 6 
Farm Income ...•.• .••• .... ... ...... ...... ... .... .. ... .. ......... .... .... ....... .... .......................... ... ................ .... ... ...... ... .......... ... .. ................ ... ... ... ........ ... ....... ... ........ 7 
Corpon.te Prclits. .............. .............. ... ..... .... ....... ............ ..... ..... .. ... .......... .... .. ............. ..... ................... 8 
Real Gross Private Domestic InvrulnCDt ... .. . ... ....... .. .................... .... ...... ... .. ................... ... ..... .... .. .. ...... .... .... .. ..... .. .... .. .... ....... ............ .. ... .... .. ..... ... 9 
Rco..I Priv . ... Fixed lnv'"" ..... "" by Type .. ....... .. ... .... ... .. ... ... ..... ... ........... .. ... .. .. .. ... ... .... .. ................ ... ... ..... .. .. .. .. ... ............... ... ...... ... ... ... .. ... .... ...... .... 10 
Business InYfllm..nt and Plans ................... .. ....................... ..... ............................. .... .. .............................. .. .................................... .. ..................... 10 

EMPLOYMENT. UNEMPLOYMENT. AND WAGES 
Sto,.us of d., Labot force ... ... ... .. ...... ... ... ....... .. .... ... .. . ... .. ... ....................... ...... ... ... ........... ..... ............. .... ... .... ..... .... ... ... . _... II 
Selected U .... mploylnCDt Ram ............ .. ... .. ................. .... ....... ... .. .... ... ..... ..... ...... .. ..... ... .. .............. .. .. .............. ... ....... ........... 12 
SeJecred Measures of U .... mploymcnt and U......,ploym..nr Insunnce Prosram5 ....... .. ......... . . .. ... ....... .. ... ........ _.. .. 13 
NonasricuitunU Employm..nt .. ... ........ .. ..... ........... ........ .. ... ... ... .. ....... ... ............. ..... .... .. ... .... ........ . .. .. ...... ........ _.. 14 
Awrage Weekly Houn, Hourly Earn.ings, and Weekly Eaminp--Priva.e Nonasriculrond Indusuies ...•.. .. ... •....•. ... .. ... .... .. .... ..... ...... ........ ....... .. I, 
Employmrnt Cost 1ndn-PriYlte Industry ........................ ... .... ...................... ..... ..... . ....••.....••• . .. ...................... ............. ..... .. .. .. ....... _.......... . 15 
Produaiviry and Rdated Dau, Bmi_ Sector .. ... . ......... ... .. .............. .................. ... .... .... ............... ... .. . ... ... ... . ..... ... ... ........... .. ... .. _.... .... ... 16 

PRODUCTION AND BUSINESS ACTMTY 
Industria! Production and UpKiry UtilinriOfl ..... ...... .... ... . ... ... .. ............. .... .. .. . 
Indtucria! Production-Major Markc-c Groups and Sdccted Manufactum .. . 
N~ Construction .......... .. .... ...... ... ............ ..... ... ........ ....... .. ....................... . 
N~ Private Housing and Vacancy Ratn ...... .. ... .. .. ... .. ... ... ......... .. 
Business Sales and Inycn.oriu--Manuhcruring and Trade •...•• 
Manuf:accuren' Shipments. Inwntories, and Orden ... ... ... ... .. .. 

PRICES 
Producer Prien .... ..... ........... .. .. ..... .... ....... .••...••.•..•• . ..... ....................... .. ........................... .. ... ... .. ..... .. ............... . 
Cons","",r Pric~AII Urban Consumrn .... ... ... . ... . ....•••.....•.... .......................... . .... ......... ... . 
Chansn in ProdUttr Prien for Finished Goods ••..•••.... .......... . ... ..... . .... .......... .... . 
Changes in ConsUInl!:< Prien-All Urban Coasumtn ....................... . ......•.•••.... 
Prices Rtcciwd and Paid by Fumen .. .. ... .. ... ... ... .. ... ... ... . ......... ....... ... .. . 

MONEY. CREDIT. AND SECURITY MARKETS 
Money Stock, Liquid Assc-c., a..:l Debo; Measures .................................................................................................. ..... ....... ....................... _ ....•....•• 
Componen!5 of Money Scock atId Uquid Assets .............. .. ... ... . 
Aggregare ReseJVes and Monetary BII5I.'" .. .... ... .. .... ... .. .. .................................. . 
Bank Credit at All Commrtcill Sanks ... ... . 
~ and Uses of Fund., N..,nfarm Nonfinancial CoIpomte Busi llt$S ............... .... . 
Consu"",r Credi •....•.....••....... 
In terest Ratn and Bond Yicld, ...•••... . 
Common Stock Prien and Yields 

FEDERAL FINANCE 
Federal Rcaipu, Outlays, and Debt .......... ............ .............. . . 
Federal Rcceip!5 by Soum: and Outlays by fu nction 
federal Seaor, National Income A"ounn Basi •... 

iNTERNATIONAL STATISTICS 
lndu$rrial Production and Con,UJn("t Pricrs--Maj..,r Indusltia! Coun"ie:s 
u.s. Internui .... la! Trade in Goods and Services ......... ... ..... . 
U.s. International Transacti"" . .... .. ............. ....................................... . 

Go ..... 1 N .... u 

lXtail in lhe.., ,abk. ""'Y not add I.., ..,.aU boc ....... of ..,.,nding. 
Unlu. DC ........ i.., notod, 011 dollat fogun-. ""' in cu"""1u" doIIan. 
Symbol. u..,d : 

~ ~Iimina.-y. 

, ReYixd . 
• Con-ec,ed . 
... N"" available (also, not applicobk). 
NSA 1><>, K ...,oulIy odi""~. 

~' .... $Ole by U,e SUJ.'('nnlend.,nt c.f no.:-..Illlellt>o. u.s. O"" ... noment Printlll,g om,""". 

17 .. 
19 
19 
20 
21 

22 

" " " " 
26 

" " 28 
29 
29 

" 3' 

32 
33 
34 

3) 
3) 

36 

38 
Waohington, D.C. 20402. Pri<:oe $3.00 (single "'-'P)') (fJ.75 fo,,"ign). 

Su,*ril'tiOll pri<.1': $33.00 per ~ar: $-11.25 for fOl1' igo, mailing. 
u.s. GOV£RMoIJEN"J PRlNnNG OfRCi : 1996 35-9.' 


		Superintendent of Documents
	2013-09-23T17:08:20-0400
	US GPO, Washington, DC 20401
	Superintendent of Documents
	GPO attests that this document has not been altered since it was disseminated by GPO




